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(IHTHFWLYH -XQH

1HYDGD &LW\ %UDQFK TUXFNHH %UDQFK
&KXUFK 6WUHHW /IHYRQ $YHQXH 6XLWH
1HYDGD &LW\ &$ TUXFNHH &$



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

&KDSWHU
5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

&KDSWHU

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

7$%/( 2) &217(176

*HQHUDO 5X0OHV

6FRSH RI 5XOHV IRU WKH 8QLILHG &RXL
$PHQGHG -XO\

(IHIHFWLYH 'DWH
(IHIHFWLYH -DQXDU\

(IHIHFWLYH 5XOHV DQG &LWDWLRQ RI 5
$PHQGHG -XO\

&RQVWUXFWLRQ DQG 5HYLVLRQ RI 5X0
$PHQGHG -XO\

'"HILQLWLRQV Rl :RUGV 8VHG LQ 7KHVH
$PHQGHG -XQH

'HVFULSWLRQ RI &RXUWV LQ 30HDGLQJ
$PHQGHG -XO\

6XEPLVVLRQ RI 30HDGLQJV IRU )LOLQJ
$PHQGHG -XQH

IRFDO )RUPV
(IHTHFWLYH -XO\

&RXUW 5HSRUWHUYV
$PHQGHG -XQH

&RXUW )LOH 5HWULHYDO DQG 5HFRUGYV

YJHHV

$PHQGHG -XO\
&RXUWURRP 'UHVV DQG 'HFRUXP 3ROLF
$PHQGHG -XQH

$GPLQLVWUDWLYH ODWWHUV

S8QLILFDWLRQ RI 6XSHULRU DQG OXQLFI
$PHQGHG -XO\

&RXUW 2UJDQL]DWLRQ
$PHQGHG -XQH

3UHVLGLQJ -XGJH 'XWLHV 7KHUHRI $\

SUHVLGLQJ -XGJH

$PHQGHG -DQXDU\

&RXUW ([HFXWLYH 2IILFHU
$PHQGHG -DQXDU\

([HFXWLYH &RPPLWWHH
5HSHDOHG -DQXDU\

'LYLVLRQ RI &RXUW IRU )LOLQJ DQG $¢
$PHQGHG -XO\

/JRFDWLRQ DQG 6FKHGXOLQJ RI &RXUW
$PHQGHG -XQH

'"HSDUWPHQWYV



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

&KDSWHU

5XOH

5XOH

5XOH

&KDSWHU
5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$PHQGHG -DQXDU\
-XGLFLDO $VVLJQPHQWYV
$PHQGHG -DQXDU\
$SSOLFDWLRQV IRU ([ 3DUWH 2UGHUYV
$PHQGHG -XO\
-XGLFLDO 9DFDWLRQV
$PHQGHG -DQXDU\
1RQ $FFHSWDQFH RI 1IRWLFHV Rl 8QDY|
$GGHG -XO0\

-XU\ 6HUYLFH

-XU\ &RPPLVVLRQHU
$PHQGHG -XQH

XU\ 6HUYLFH
$PHQGHG -XO\

XU\ 6HOHFWLRQ
$GGHG -DQXDU\

&LYLO 3URFHGXUH

&LYLO &DVH ODQDJHPHQW 6\VWHP + 8C
'HOD\ 5HGXFWLRQ $FW
5HSHDOHG -DQXDU\
&LYLO &DVHV 6XEMHFW WR 7KHVH 5XO
'LVTXDOLILFDWLRQ 3ROLF\
5HSHDOHG -DQXDU\
'LITHUHQWLDWLQJ &DVHV WR $FKLHYH
$PHQGHG -DQXDU\
*HQHUDO &LYLO &DVHV
S5HSHDOHG -XO\
*HQHUDO &LYLO * &RPSOH[ &DVHYV
S5HSHDOHG -XO\
&DWHJRU\ '"HVLJQDWLRQ DQG &KDQJH
'"HVLJQDWLRQ
$PHQGHG -DQXDU\
)LOLQJ DQG 6HUYLFH RI 30HDGLQJV
5HSHDOHG -XO\
([FHSWLRQV IRU /RQJHU 3HULRG RI 7L
SHSHDOHG -XO\
&DVH ODQDJHPHQW &RQIHUHQFH
$PHQGHG -XQH
BKRUW &DXVH &DVHV
$PHQGHG -DQXDU\
$UELWUDWLRQ $OWHUQDWLYH 'LVSXW]
6DQFWLRQV
$PHQGHG -XO\

LL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

'LUHFW &DOHQGDULQJ RI &LYLO &DVH"

$PHQGHG -XO\

3UHWULDO 3URFHGXUHV IRU 6PDOO &C
8QODZIXO 'HWDLQHU $FWLRQV

5HSHDOHG -DQXDU\

$00 /RQJ &DXVH &LYLO 7ULDOV :LOO E
-XGLFLDOO\ 6XSHUYLVHG ODQGDWRU\ 6HW
&RQIHUHQFH %HIRUH D 5HIJXODUO\ $VVLJQ
-XGJH RU 'HVLJQDWHG -XGJH

$PHQGHG -DQXDU\

BHWWOHPHQW &RQIHUHQFH 6WDWHPH

$PHQGHG -XQH

3UHWULDO &RQIHUHQFH

$PHQGHG -DQXDU\

&RQWLQXDQFHV RI 7ULDO

$GGHG -XO0\

&RQWLQXDQFH 3ROLF\ + 1R &RQWLQXE
BWLSXODWLRQ

5HSHDOHG -DQXDU\

&RQWLQXDQFHV RI 7ULDOV ORWLRQV

5HSHDOHG -DQXDU\

/DZ DQG ORWLRQ 3URFHGXUHV LQ &LYL
2WKHU 7KDQ )DPLO\ /DZ

S5HSHDOHG -XO\

SHTXLUHG &RQIHUHQFH %HIRUH )LOLQ

5HSHDOHG -DQXDU\

'URSSLQJ DQG &RQWLQXDQFH RI /DZ D
+HDULQJV 6HWWLQJ RI '"HIDXOW DQG 8QFF
+HDULQJV

5HSHDOHG -DQXDU\

7HQWDWLYH 5X0OLQJV 2EOLJDWLRQV F
+HDULQJ RI /DZ DQG ORWLRQ E\ 7THPSRUDU
-XGJH

$PHQGHG -DQXDU\

OLQRUTV &RPSURPLVHV :LWKGUDZDO

)XQGV
$PHQGHG -DQXDU\

&RSLHV RI 1RQ &DOLIRUQLD $XWKRUL)

$GGHG -XO\

&LYLO -XU\ JHHV DQG ([SHQVHYV

SHSHDOHG -XO\
$WWRUQH\TV JHHV LQ &LYLO $FWLRQV
3URFHHGLQJV 2Q 3URPLVVRU\ 1RWHV &RQ
DQG 8QODZIXO 'HWDLQHUV

LLL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

&KDSWHU

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$GGHG -XO\
6DQFWLRQV
$GGHG -DQXDU\
&RQWLQXDQFHV RI &LYLO 7ULDOV DQG
&RQIHUHQFHYV
$PHQGHG -XQH
/DUJH 6L]HG ([KLELWV 8VHG DW 7ULDO
$GGHG -XO\
'HEWRUYV ([DPLQDWLRQ
$GGHG -XO0\
2UGHUV $IWHU +HDULQJ DQG 3URSRVH
$GGHG -XO\

)DPLO\ /DZ

$VVLIQPHQW RI $FWLRQV
$PHQGHG -DQXDU\
([l 3DUWH 2UGHUV DQG 2UGHUV 6KRUWI
$PHQGHG -XQH
([l 3DUWH $SSOLFDWLRQV IRU :DJH $VV
DQG :ULWV RI ([HFXWLRQ
$GGHG -XO\
&RQGXFW RI /DZ DQG ORWLRQ +HDULQ.
&RQWHQWYV RI 30HDGLQJV
$PHQGHG -XQH
7HPSRUDU\ 2UGHUV OLVFHOODQHRXV
$PHQGHG -DQXDU\
&KLOG &XVWRG\ DQG 9LVLWDWLRQ
$PHQGHG -XO\
&&5& &KLOG &XVWRG\ B5HFRPPHQ
&RXQVHOLQJ
$PHQGHG -XQH
+RZ &DVHV $UH 6FKHGXOHG 2UGHUHG
5HIHUUHG WR &&5& 5HODWHG ,VVXHV
5HSHDOHG -XO\
&&5& 2ULHQWDWLRQ
$PHQGHG -XQH
&KDQJH RI &XVWRG\ &RXQVHORUV
3UREOHPV 5HODWLQJ WR &&5&
$PHQGHG -XO\
&RQGXFW RI &&5&
$PHQGHG -XQH
&XVWRG\ (YDOXDWLRQYV
$PHQGHG -XQH

LY



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

&KDSWHU
5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

&RPSODLQWY &RQFHUQLQJ D &&5&
$PHQGHG -XO\
S8QFRQWHVWHG 7ULDOV 'HIDXOWV E\ +
$IILGDYLW RU '"HFODUDWLRQ
$PHQGHG -XO\
9ROXQWDU\ 6HWWOHPHQW &RQIHUHQF
$PHQGHG -XO\
7ULDOV DQG ODQGDWRU\ 6HWWOHPHOQ\
$PHQGHG -XQH
OLVFHOODQHRXV 3URYLVLRQV 6DQFWI
$PHQGHG -XQH
&DVH 5HVROXWLRQ &RQIHUHQFH
$PHQGHG -XQH
&RXUW )DFLOLWDWRU $GGLWLRQDO 'X
$PHQGHG -XO\
8VH Rl )RUPV
$PHQGHG -XO\
7HOHSKRQH $SSHDUDQFHV LQ /RFDO &
6XSSRUW $JHQF\ $FWLRQV 2QO0\
5HSHDOHG -DQXDU\
'RPHVWLF 9LROHQFH 2UGHUV DQG &RR
$GGHG -DQXDU\
'RPHVWLF YLROHQFH 5HVWUDLQLQJ 2L
&RGH t1
$PHQGHG -XQH

-XYHQLOH /DZ

*HQHUDO 3URYLVLRQV
(IITHFWLYH -DQXDU\
$XWKRULW\
$PHQGHG -XO\
BWDQGLQJ 2UGHUV
$PHQGHG -XO\
-XYHQLOH 'HSHQGHQF\ 3URFHHGLQJV
(IITHFWLYH -DQXDU\
3XUSRVH DQG $XWKRULW\
$PHQGHG -DQXDU\
*HQHUDO &RPSHWHQF\ 5HTXLUHPHQW
(IITHFWLYH -DQXDU\
6FUHHQLQJ IRU &RPSHWHQF\
(IITHFWLYH -DQXDU\
OLQLPXP B6WDQGDUGY RI (GXFDWLF
7UDLQLQJ
$PHQGHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

BWDQGDUGY RI 5HSUHVHQWDWLRQ
$PHQGHG -XQH
3URFHGXUHV IRU 5HYLHZLQJ DQG 5HVI
&RPSODLQWYV
$PHQGHG -XO\
B3URFHGXUHV IRU ,QIRUPLQJ WKH &RXL
,QWHUHVWV RI D '"HSHQGHQW &KLOG
(IITHFWLYH -DQXDU\
7LPHOLQHV IRU -XYHQLOH 'HSHQGHQF\ +HI
$PHQGHG -DQXDU\
7HUPLQDWLRQ RI -XULVGLFWLRQ $IWHU $C
$GGHG -DQXDU\
&KLOG $GYRFDWHV
(IITHFWLYH -DQXDU\
7KH &KLOG $GYRFDWH 3URJUDP
$PHQGHG -DQXDU\
&KLOG $GYRFDWHV
(IITHFWLYH -DQXDU\
5HOHDVH Rl ,QIRUPDWLRQ WR $GYRFD
(IITHFWLYH -DQXDU\
5LJKW WR 7LPHO\ 1RWLFH
(IITHFWLYH -DQXDU\
&DOHQGDU 3ULRULW\
(IITHFWLYH -DQXDU\
9LVLWDWLRQ 7KURXJKRXW '"HSHQGHQF
(IITHFWLYH -DQXDU\
)DPLO\ /DZ $GYRFDF\
(IITHFWLYH -DQXDU\
5LJKW WR $SSHDU
$PHQGHG -DQXDU\
BXESRHQD 5HTXLULQJ &$6%$ $GYRFDWH
7HVWLI\
(IITHFWLYH -DQXDU\
$SSHDUDQFH E\ &RQVXODU 5HSUHVHQ
(IITHFWLYH -DQXDU\
SHTXLUHG :ULWWHQ 5HSRUWYV JURP &$
9ROXQWHHUYV
(IITHFWLYH -DQXDU\
3DWHUQLW\
(IITHFWLYH -DQXDU\
3DWHUQLW\ 2UGHUV -XGJPHQWYV DQG
$PHQGHG -DQXDU\
'"HWHUPLQDWLRQ RI ,VVXH
(IITHFWLYH -DQXDU\
1IHFHVVDU\ &RXUW OHDVXUHV

YL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$PHQGHG -XO\
5LJKW WR &RXQVHO /HIJDO 5HVSRQVLE
(IITHFWLYH -DQXDU\
(YLGHQFH RI 7THVWLPRQ\
(IITHFWLYH -DQXDU\
BFLHQWLILF 7THVWLQJ
$PHQGHG -XO\
5HOHDVH RI )LQGLQJ
(IITHFWLYH -DQXDU\
'LVFRYHU\ (YLGHQFH 6HWWOHPHQW &

$QG 7UDQVFULSWYV

(INTHFWLYH -DQXDU\
3UH +HDULQJ 'LVFRYHU\
$PHQGHG -DQXDU\
7LPHO\ 'LVFORVXUH RI ,QIRUPDO 'LVFF
(INTHFWLYH -DQXDU\
JRUPDO 'LVFRYHU\
$PHQGHG -DQXDU\
SUHVHQWDWLRQ RI (YLGHQFH
$PHQGHG -DQXDU\
6HWWOHPHQW &RQIHUHQFHYV
(ITHFWLYH -DQXDU\
SHTXHVWYV IRU 7TUDQVFULSWYV
(ITHFWLYH -DQXDU\
ORWLRQV DQG 2UGHUV
(INTHFWLYH -DQXDU\
ORWLRQ WR &KDOOHQJH /HIJDO 6XIILFL

'"HSHQGHQF\ SBHWLWLRQ

(IHHFWLYH -DQXDU\

([ 3SDUWH $SSOLFDWLRQV DQG 2UGHUYV
(IHHFWLYH -DQXDU\

([ 3SDUWH $SSOLFDWLRQ WR &DOHQGD|
(IHHFWLYH -DQXDU\

5RXWLQH ([ 3DUWH $SSOLFDWLRQV
(IHHFWLYH -DQXDU\

1RQ 5RXWLQH ([ 3DUWH $SSOLFDWLRQ
(IHHFWLYH -DQXDU\

1RWLFHG ORWLRQV
(IHHFWLYH -DQXDU\

ORGLILFDWLRQ RI 2UGHUYV
$PHQGHG -DQXDU\

ORUH 5HVWULFWLYH 30DFHPHQW
$PHQGHG -DQXDU\

IHVV 5HVWULFWLYH 30DFHPHQW
$PHQGHG -DQXDU\

YLL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$SSOLFDWLRQV IRU ORGLILFDWLRQ
$PHQGHG -DQXDU\
9LVLWDWLRQ
(IITHFWLYH -DQXDU\
7UDYHO $XWKRUL]JDWLRQ
$PHQGHG -DQXDU\
$SSOLFDWLRQ WR &RPPHQFH 3URFHHC
(IITHFWLYH -DQXDU\
&RRUGLQDWLRQ :LWKLQ WKH &RXUW 6
(IITHFWLYH -DQXDU\
)DPLO\ DQG -XYHQLOH &RXUW ODQDJH
&KLOG $EXVH &DVHYV
$PHQGHG -XO\
5HSRUW 3XUVXDQW WR 3HQDO &RGH 6
(IITHFWLYH -DQXDU\
&KLOG $EXVH ,QYHVWLJDWLRQ
(IITHFWLYH -DQXDU\
6XVSHQVLRQ RI )DPLO\ &RXUW 3URFHF
(IITHFWLYH -DQXDU\
,QIRUPDO 6XSHUYLVLRQ $JUHHPHQW
(IITHFWLYH -DQXDU\
3HWLWLRQ IRU 'LVPLVVDO
(IITHFWLYH -DQXDU\
-XYHQLOH &RXUW &XVWRGLDO 2UGHU
(IITHFWLYH -DQXDU\
ODLQWHQDQFH RI 2UGHUV LQ &RXUW
(IITHFWLYH -DQXDU\
'RPHVWLF 9LROHQFH 2UGHUV DQG &RR
(IITHFWLYH -XO\
9LFWLP 1RWLILFDWLRQ LQ 'RPHVWLF ¢
&DVHYV
$GGHG -DQXDU\
OHGLFDO ,VVXHV
(IITHFWLYH -DQXDU\
BWDQGLQJ 2UGHU 3HUPLWWLQJ +HDOV
3K\VLFDO ([DPLQDWLRQ /DERUDWRU\ 7HVV
9HQHUHDO 'LVHDVH 6FUHHQLQJ DQG )XUQL
&RQWUDFHSWLYHV ,PPXQL]DWLRQV 5RXW
OHGLFDO &DUH OHQWDO +HDOWK (YDOXDMW
BHUYLFHV DQG 'HQWDO $VVHVVPHQW DQG
7UHDWPHQW RI 7HPSRUDULO\ '"HWDLQHG O
(IITHFWLYH -DQXDU\
$XWKRUL]DWLRQ IRU 8VH RI 3V\FKRWU
$PHQGHG -DQXDU\
6L ORQWK 5HQHZDO 1HHGHG IRU $00

YLLL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

&KDSWHU
5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

(IITHFWLYH -DQXDU\
&RQILGHQWLDOLW\
(IITHFWLYH -DQXDU\
5HOHDVH Rl ,QIRUPDWLRQ 5HODWLQJ
$PHQGHG -DQXDU\
5HOHDVH Rl 5HFRUGV WR 3DUWLHV DQ
SWWRUQH\V
(IITHFWLYH -DQXDU\
$FFHVV WR &RXUWURRP E\ 1RQ 3DUWL
(IITHFWLYH -DQXDU\
3DUHQWDO )LQDQFLDO 5HVSRQVLELOLW\
$PHQGHG -XO\
&KLOG $EXVH 3UHYHQWLRQ DQG 7UHD)
&$37$ *XDUGLDQ $G /LWHP
$GGHG -DQXDU\
-XYHQLOH &RXUW /RFDO )RUPV $SSHQGL]
SHQXPEHUHG -DQXDU\
-XYHQLOH '"HOLQTXHQF\ 3URFHHGLQJV
$GGHG -XO0\
3XUSRVH DQG $XWKRULW\
$GGHG -XO0\
*HQHUDO &RPSHWHQF\ 5HTXLUHPHQW
$GGHG -XO0\

&ULPLQDO /DZ

*HQHUDO
$PHQGHG -DQXDU\
(DUO\ &DVH 'LVSRVLWLRQ )HORQ\ RU :
&RQIHUHQFHYV
$PHQGHG -XQH
3UH 7ULDO ORWLRQV ([FHSW &RQWLQXDQF
'LVEFRYHU\
$PHQGHG -DQXDU\
([ 3DUWH $SSOLFDWLRQV LQ &ULPLQDO 3U
$GGHG -XO\
ORWLRQV 8QGHU 3HQDO &RGH 6HFWLR

$PHQGHG -XO\
&RQWLQXDQFHV DQG 'LVFRYHU\
(IITHFWLYH -DQXDU\
7ULDO 6HWWLQJ
$PHQGHG -XO\
5HDGLQHVV &RQIHUHQFH
$PHQGHG -DQXDU\

L[



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

&KDSWHU
5XOH
5XOH
5XOH
5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$SSRLQWPHQW DQG &RPSHQVDWLRQ R
$PHQGHG -XQH
$SSRLQWPHQW DQG &RPSHQVDWLRQ R
,QYHVWLJDWRUV ([SHUW :LWQHVVHV 3DU
6HUYLFHV (WF
$PHQGHG -XQH
OLVFHOODQHRXV 5XOHV
(IITHFWLYH -DQXDU\
7ULDO E\ :ULWWHQ 'HFODUDWLRQ
$PHQGHG -XO\
SHTXHVW IRU 1HZ 7ULDO LQ 7UDIILF ,C
$GGHG -DQXDU\
OHHW DQG &RQIHU 3UH 6HQWHQFH &X\
&UHGLWV
$GGHG -DQXDU\
9LFWLP 1RWLILFDWLRQ LQ 'RPHVWLF 9L
&DVHYV
$PHQGHG -XO\
%ULHI 3UHOLPLQDU\ (YDOXDWLRQV
$GGHG -DQXDU\

SUREDWH

&DSWLRQ RI 3HWLWLRQV DQG 3RVWLQ.
S5HSHDOHG -XO\
6LJQLQJ DQG 9HULILFDWLRQ RI 30HDG
SHSHDOHG -XO\
$GGLWLRQDO 1RWLFH 5HTXLUHPHQWYV
S5HSHDOHG -XO\
1RWLFH E\ &OHUN
(IITHFWLYH -DQXDU\
6SHFLDO RU 7THPSRUDU\ /HWWHUV RQ (
3HWLWLRQ
$PHQGHG -XQH
1RWLFH :KHQ $GGUHVV 1RW .QRZQ
S5HSHDOHG -XO\
&RSLHV RI :LOOV DQG &RGLFLOV LQ 3F
3UREDWH
(IITHFWLYH -DQXDU\
/JLVWLQJ DQG 1RWLFLQJ +HLUV 'HYLVH
(IHFXWRUV DQG )LGXFLDULHV LQ 3HWLWLF
SHSHDOHG -XO\
'HFOLQDWLRQ WR 6HUYH
$GGHG -DQXDU\
$PHQGPHQWY &RUUHFWLRQV DQG $0W
30HDGLQJV



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

SHSHDOHG -DQXDU\
+HDULQJV %HIRUH &RPPLVVLRQHU RU

SWWRUQH\

$PHQGHG -XO\
9ROXQWDU\ OHGLDWLRQ 3URJUDP
$GGHG -DQXDU\
$PRXQW RI %RQG
S5HSHDOHG -XO\
'RUGLQJ RI 3UREDWH 2UGHUV
SHQXPEHUHG -DQXDU\
7LPH IRU 6XEPLWWLQJ 3DSHUV DQG 2U
$PHQGHG -XO\
J)LOLQJ RI 2EMHFWLRQV
$PHQGHG -DQXDU\
S8QFRQWHVWHG ODWWHUV
$PHQGHG -XQH
3HWLWLRQV IRU ,QVWUXFWLRQ
$GGHG -DQXDU\
ODWWHUV :KLFK 0D\ %H +HDUG ([ 3DUW
$GGHG -DQXDU\
$SSOLFDWLRQV IRU )DPLO\ $OORZDQF!
$PHQGHG -DQXDU\
JHHV DQG &RPPLVVLRQV
$GGHG -DQXDU\
&UHGLWRUYV &ODLP E\ 3HUVRQDO 5HS
$PHQGHG -XO\
6DOH RU (QFXPEUDQFH RI 6SHFLILFDO
%HTXHDWKHG 3URSHUW\
SHQXPEHUHG -DQXDU\
5SHTXLUHG ODWWHUV LQ D 3SHWLWLRQ |

'LVWULEXWLRQ

SHQXPEHUHG -DQXDU\

S5HTXLUHG )RUP RI $FFRXQWYV
SHQXPEHUHG -DQXDU\

6SRXVDO 3URSHUW\ (OHFWLRQ
SHQXPEHUHG -DQXDU\

SHWLWLRQ WR (VWDEOLVK )DFW RI '"HD
$PHQGHG -XO\

SRVWLQJ RI THQWDWLYH 5X0OLQJV
$PHQGHG -XO\

OLQRUYYV &RPSURPLVHV LWKGUDZDO |

)XQGYV

SHSHDOHG -XO\
$GGLWLRQDO &RS\ IRU &RXUW ,QYHVW

&RQVHUYDWRUVKLSY DQG *XDUGLDQVKLSYV

[L



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

&KDSWHU

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

5XOH

$PHQGHG -DQXDU\

'LOOV &RQWDLQLQJ 'LVWULEXWLRQV W
$GGHG -XO\

$SWWHVWDWLRQ &ODXVHYV
$GGHG -XO0\

$SSHOODWH '"HSDUWPHQW

BHVVLRQV
$PHQGHG -XO\
%ULHIV
S5HSHDOHG -XO\
+HDULQJ 'DWH LQ &DSWLRQ
S5HSHDOHG -XO\
ORWLRQV WR $XJPHQW &RUUHFW RU $
SHFRUG
S5HSHDOHG -XO\
2UDO $UJIXPHQW
5HSHDOHG -XO\
+HDULQJV RQ 7UDIILF ,QIUDFWLRQV
$PHQGHG -XO\
'LVPLVVDOV
$GGHG -XO0\
9LGHR $SSHDUDQFHV E\ $SSHOODWH
“XGJHV
$GGHG -XO\
+DQGOLQJ Rl /DZ DQG ORWLRQ ODWWH |
$GGHG -XO0\
7ULDO &RXUW )LOH DV &0HUNYV 7UDQ\
(IITHFWLYH -XO\
&RQWHQWYV Rl 5HSRUWHUYTV 7UDQVFULSW
(IITHFWLYH -XO\
(OHFWURQLF 5HFRUGLQJ DV 5HFRUG
$GGHG -DQXDU\

&KDSWHRIWRXUW 5HSRUWHUV ,QWHUSUHWHUYV

5XOH

5XOH

5XOH

5XOH

&RXUW 5HSRUWHUYV
$PHQGHG -XO\
&RXUW 5HSRUWHUV = *HQHUDOO\
$PHQGHG -DQXDU\
&RXUW 5HSRUWHUV + &ULPLQDO 3URF
$PHQGHG -XQH
&RXUW 5HSRUWHUV * /LPLWHG DQG 8C
&LYLO ([ 3DUWH &DVH ODQDJHPHQW 7ULI
1RYR /DZ DQG ORWLRQ 7ULDO 3UREDWH
&DOHQGDU

[LL



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &

5XOH

5XOH

5XOH

$PHQGHG -DQXDU\

&RXUW 5HSRUWHUV + )DPLO\ /DZ 7ULL
+HDULQJV ([ 3DUWH &DVH ODQDJHPHQW |
DQG ORWLRQ

$PHQGHG -DQXDU\

&RXUW 5HSRUWHUV + 2WKHU 3URFHHG
'HSRVLWV )RUIHLWXUH 7UDYHO ([SHQVHYV

$PHQGHG -XO\

8VH RI ,QWHUSUHWHUYV

$PHQGHG -DQXDU\

&KDSWHRPHVWLF 9LROHQFH &RRUGLQDWLRQ 5XOHV

5XOH
5XOH
5XOH

5XOH

,QGH]

&RXUW &RPPXQLFDWLRQ
(IITHFWLYH -DQXDU\

$YRLGLQJ &RQIOLFWLQJ 2UGHUYV
(IITHFWLYH -DQXDU\

ORGLILFDWLRQ RI &ULPLQDO 2UGHUV
(IITHFWLYH -DQXDU\

&RH[LVWLQJ &ULPLQDO DQG )DPLO\ RU

2UGHUYV

(IITHFWLYH -DQXDU\

[LLL



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

35()%&(

3XUVXDQW WR WKH DXWKRULW\ JUDQWHG LQ WKH &KLHI -XVW

VWDWHZLGH RUGHU 6XSHULRU &RXUW RI &DOLIRUQLD
IROORZLQJ /RFDO 5XOHV RI &RXUW DQG DPHQGV H[LVWLQJ /R
WR DGGUHVYV WKH LPSDFW RI WKH &29,' SDQGHPLF 7KHVH [/
LPPHGLDWHO\ $Q\ UXOH OLVWHG DV 37HPSRUDU\ /RFDO 5XOH
QLQHW\ FDOHQGDU GD\V DIWHU WKH VXVSHQVLRQ RI WKH
&DOLIRUQLD $Q\ UXOH OLVWHG DV D 3/RFDO 5XOH RI &RXUW~
EH DSSHQGHG WR H[LVWLQJ DQG /RFDO 5XOHV RI &RXUW



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

*(1(5%/ 58/(6
58/( $33/,&$7,21 2) 58/(6 )25 7+( 81,),(' &2857

7KH /RFDO 5XOHV RI &RXUW DSSO\ WR WKH 6XSHULRU &RXU
RI 1HYDGD
$PHQGHG -XO\

58/( O)(&7,9( "$7(

7TKHVH UXOHYVY DUH HIIHFWLYH DV RI -DQXDU\ HIFHSW I
HITHFWLYH RU DPHQGHG GDWH
(ITHFWLYH -DQXDU\

58/ ( ())(&7,9( 58/(6 $1' &,7$7,21 2) 58/(6

7TKHVH UXOHV VKDOO EH NQRZQ DV /RFDO 5XOHV IRU 6XSHU
&RXQW\ RI 1HYDGD 7KH\ VKDOO EH FLWHG DV 21&6& /RFDO
$PHQGHG -XO\

58/( &216758&7,21 $1' 5(9,6,21 2) 58/(6

7TKHVH UXOHV VKDOO EH OLEHUDOO\ FRQVWUXHG WR VHUYF
WKH EXVLQHVYV DQG DIIDLUV RI WKLV FRXUW DQG WR SURF
MXVWLFH E\ WKH 6XSHULRU &RXUW RI WKH 6WDWH RI &DOLI

7R WKH H[WHQW WKHVH UXOHV GLUHFWO\ FRQIOLFW ZLW
SURYLVLRQ V RI WKH &DOLIRUQLD 5XOH V RI &RXUW VKDO

7KHVH UXOHV PD\ EH DPHQGHG RU UHSHDOHG DQG QHZ UXO
WKH MXGJHV ©5XOHV DQG VXEGLYLVLRQ KHDGLQJV GR QRW
RULQWHQW RI DQ\ RI WKH SURYLVLRQV RI WKHVH UXOHV
$PHQGHG -XO\

58/( '(),1,7,216 2) :25'6 86(' ,1 7+(6( 58/(6

$ 7TKH GHILQLWLRQV VHW IRUWK LQ WKH UXOHV KHUHWR
&RXQFLO RI WKH 6WDWH RI &DOLIRUQLD IRU WKH 6XSHULRU
IRU DOO SXUSRVHV WR WKHVH 3/RFDO 5XOHV" XQOHVV V
RWKHUZLVH UHTXLUHV

% 7KH ZRUG *FRXUW™ VKDOO PHDQ WKH XQLILHG 6XSHUL
&RXQW\ RI 1THYDGD DQG VKDOO LQFOXGH DQG DSSO\ WR DO
RU FRPPLVVLRQHU ZKR LV D GXO\ DSSRLQWHG RU HOHFWHG



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

RU FRPPLVVLRQHU ZKR VKDOO KDYH EHHQ DVVLJQHG E\ WK
RI WKH 6WDWH RI &DOLIRUQLD WR VHUYH DQG LV VHUYLQ.
UHWLUHG MXGJH ZKR LV VR DVVLIQHG DQG LV VHUYLQJ R
DSSRLQWPHQW R WKH MXGJHYV R WKH €

& $V XVHG DQ\ZKHUH LQ WKHVH /RFDO 5XOHV RI &RXUW
VKDOO PHDQ DQ DSSHDUDQFH E\ ZD\ RI WHOHSKRQH YLGH
DSSURSULDWH E\ WKH FRXUW RU MXGLFLDO RIILFHU
$PHQGHG -XQH

58/( '(6&5,37,21 2) &28576 ,1 3/($',1*6

7KH FDSWLRQ WR EH XVHG IRU DOO SOHDGLQJV LQ WKH XQI
WKH 6WDWH RI &DOLIRUQLD &RXQW\ RI 1HYDGD " 6LJQDWX
RUGHU RU MXGJPHQW VKDOO VWDWH 3-XGJH &RPPLVVLRQH
21ILFHU

$PHQGHG -XO0\

58/( 68%0,66,21 2) 3/($',1*6 )25 ),/,1*

$ 2ULJLQDO GRFXPHQWY VXEPLWWHG IRU ILOLQJ PXVW
FHQWHUHG 0 LQFKHV DSDUW DW WKH WRS RI WKH IRUP DQG
WZR FRSLHV DQG UHWXUQ WKHP LI D VHOI DGGUHVVHG \
GRFXPHQW WR EH FRQIRUPHG ZKLFK LV VXEPLWWHG ZLW
HQYHORSH ZLOO EH GHSRVLWHG LQWR D GURS ER[ PDLQWD
DQG GHSDUWPHQW FULPLQDO RU FLYLO LQ ZKLFK WKH GR
EH SXUJHG HYHU\ GD\V LI QRW SLFNHG XS SULRU WR WK
GRFXPHQW

% 3IXUVXDQW WR &DOLIRUQLD 5XOHV RI &RXUW HW V
ID[ ILOLQJ RQO\ WKURXJK D ID[ ILOLQJ DJHQF\ DV SURYLGH
QRW DFFHSW GLUHFW ID[ ILOLQJ XQGHU 5XOH 'REXPH

EH ILOHG RQO\ LQ WKH FRXUW ZKHUH WKH SURFHHGLQJ LV
RU WKH 7UXFNHH FRXUW

& 7(0325%$5< 7KH FRXUW ZLOO DFFHSW HPDLOHG FRSLH\
QHFHVVDU\ PDWWHUV WKDW ZLOO QRW EH FRQWLQXHG GXU
FRS\ ZLOO EH GHHPHG DV UHFHLYHG ZKHQ FRXUW VWDII D
SULQW D FRS\ RI WKH HPDLOHG GRFXPHQW ZKLFK ZLOO WK
DSSURSULDWH $ VFDQQHG FRS\ RI WKH VWDPSHG GRFXPH
SXUSRVHV RI ILOLQJ GHDGOLQHYV WKH FRXUW VKDOO GHHP
WKH FRXUWY{YVY HPDLO VHUYHUV 'RFXPHQWY JUHDWHU WKDC
VXEPLVVLRQ RI D SDSHU FRXUWHV\ FRS\ YLD GURS ER[ ZLW
$PHQGHG -XQH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( [2&$/ )2506

7KH ORFDO IRUPV FXUUHQWO\ XWLOL]J]HG E\ WKH FRXUW DU
7TKHVH IRUPV DUH VXEMHFW WR UHYLVLRQ HOLPLQDWLRQ
IXUWKHU DPHQGPHQW WR WKHVH UXOHV 7KH XVH RI DQ\ IR
XQOHVV WKHVH UXOHYV UHTXLUH RU LQGLFDWH WKH XVH RI
LI WKH -XGLFLDO &RXQFLO ODWHU DGRSWV D IRUP IRU PD(
SXUSRVH DV D ORFDO PDQGDWRU\ IRUP WKHQ WKH -XGLFLI
WKH ORFDO IRUP

(ITHFWLYH -XO\

58/( &2857 5(3257(56

$ 3XUVXDQW WR &DOLIRUQLD 5XOH RI &RXUW WKH
UHSRUWHUV IRU WKH IROORZLQJ FDOHQGDUYV

&DVH ODQDJHPHQW &RQIHUHQFHYV
&LYLO +DUDVVPHQW

&LYLO /DZ ORWLRQ
S8QFRQWHVWHG

8QODZIXO 'HWDLQHU

$00 )DPLO\ /DZ ODWWHUV
&LYLO 7ULDOV

,QIUDFWLRQV

3UREDWH

BUREDWH *XDUGLDQVKLS
'RPHVWLF 9LROHQFH +HDULQJV

% $Q\ OLWLIDQW ZKR ZLVKHV WR REWDLQ D UHFRUG RI
PXVW DUUDQJH IRU WKH SUHVHQFH RI D FRXUW UHSRUWHU
EH DYDLODEOH E\ FDOOLQJ WKH 6XSHUYLVLQJ &RXUW 5HSR
OLVW RI LQGHSHQGHQW UHSRUWHUVY DQG UHSRUWLQJ ILUP
DUUDQJLQJ WKHLU RZQ FRYHUDJH )HHV ZLOO DOVR EH FKEL
DERYH PHQWLRQHG FDOHQGDUYV

& IRWZLWKVWDQGLQJ /RFDO 5XOH RI &RXUW WKH FR
XWLOL]JH HOHFWURQLF UHFRUGLQJ RU UHPRWH FRXUW UHSR
UHTXLUH D &4RXUW 5HSRUWHU ,Q WKH HYHQW HOHFWURQLE
VHUYH DV WKH RIILFLDO FRXUW UHFRUG $00 RWKHU DXGL
HIFHSW ZKHUH VSHFLILFDOO\ DXWKRUL]JHG E\ WKH VLWWLQ.
$PHQGHG -XQH

58/( &2857 ),/( 5(75,(9%/ $1' 5(&25'6 5(6($5&+ )((6

$ 7TKH -XGJHV RI WKH 6XSHULRU &RXUW RI &DOLIRUQLD
WKH LPSRVLWLRQ RI IHHV IRU HIWUDRUGLQDU\ UHWULHYDC



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

LQ DFFRUGDQFH ZLWK &DOLIRUQLD 5XOH RI &RXUW DQ
DQG UHVSHFWLYHO\ 7KHVH IHHV DUH HIIHFWLYH RQ -

% &RXUW )LOH 5 HWULHYDO $WWRUQH\V SDUWLHV SU
PHPEHUV RI WKH SXEOLF PD\ UHTXHVW XS WR VL] FRXUW
DQG QRW LQ XVH E\ WKH &RXUW WKHVH ILOHV ZLOO EH D
IROORZLQJ WKH GDWH RI WKH UHTXHVW TR UHTXHVW PRU
FRXUWKRXVH WR EH YLHZHG DW RQH WLPH D UHWULH
UHTXHVWHG ZLOO EH GXH DQG SD\DEOH DW WKH WLPH WKH

& &RXUW 5HFRUGV 5HVHDUFK /7KH IHH IRU UHVHDUEFK
VHDUFK RI UHFRUGV RU FRXUW ILOHVY WKDW WDNH ORQJHU
SD\DEOH DW WKH WLPH RI WKH UHTXHVW , I WKH UHTXHVYV
UHFRUG RU FRXUW ILOH DW RQH WLPH WKH &RXUW SUHVXP
PLOQXWHY DQG D IHH ZLOO EH FKDUJHG IRU WKH ILUVW
FKDUJHG IRU HDFK DGGLWLRQDO UHFRUG RU FRXUW ILOH

' , I VXEPLWWLQJ UHVHDUFK UHTXHVWYVY E\ PDLO UHTXHYV
VWDPSHG HQYHORSH ZLWK SURSHU SRVWDJH DQG D FKHFN
&RXQW\ :ULWH LQ WKH DPRXQW SUHYLRXVO\ SURYLGHG E\
SDPRXQW QRW WR H[FHHG " LI WKH DPRXQW RI WKH UH
$PHQGHG -XO\

58/( &28575220 '5(66 $1' '(&2580 32/,&<

SURSHU DWWLUH DQG GHFRUXP DUH QHFHVVDU\ WR SUHVHU
SURFHVV

$SWWRUQH\V DQG FRXUW SHUVRQQHO VKDOO EH GUHVV
LQ WKH FRXUWURRP VKDOO EH GUHVVHG LQ HLWKHU EXVLQ
DOORZHG 6KRHV PXVW EH ZRUQ +DWV DUH QRW SHUPLYV
SXUSRVHYV *ODVVHVY ZLWK GDUNHQHG OHQVHYV DUH QRW S
UHDVRQV 7KH FRXUW PD\ DOVR SURKLELW LQ D FRXUW!
FORWKLQJ WDWWRRV RU RWKHU LWHPV WKDW FRXOG UHD\
RU RWKHUV SUHVHQW RU WR XQGHUPLQH WKH GLJQLW\ DQ

SHUVRQV ZKR DUH QRW GUHVVHG LQ SURSHU DWWLUH
ZLOO EH UHTXLUHG WR HLWKHU UHPRYH RU DGMXVW WKH
FRXUWKRXVH DQG UHWXUQ DW WKH GDWH DQG WLPH VSHFL

1R RQH PD\ FUHDWH DQ\ GLVWXUEDQFH LQ WKH FRXUW
$00 SHUVRQV LQFOXGLQJ FRXQVHO LQ D FRXUWURR

HOHFWURQLF GHYLFHY DQG VWRUH WKHP RXW RI SODLQ YL
RI FRXUW WR XWLOL]J]H FHOO SKRQHV DQG HOHFWURQLF GH"



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

(DWLQJ GULQNLQJ VPRNLQJ JXP FKHZLQJ DQG WRI
FRXUWURRP :DWHU PD\ EH SURYLGHG DW FRXQVHO WDEOF
GXULQJ FRXUW SURFHHGLQJV LQFOXGLQJ MXURUV ZLWQHYV

&RPPXQLFDWLRQ ZLWK LQPDWHV LV SURKLELWHG

/KH SURSHU DWWLUH DQG GHFRUXP RI 5XOH VKD
E\ YLGHR FRQIHUHQFH

$PHQGHG -XQH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

$'0,1,675$7,9( 0577(56
58/ 81,),&%$7,21 2) 683(5,25 $1' 081,&,3$/ &28576

3IXUVXDQW WR D XQLILFDWLRQ DJUHHPHQW GDWHG 6HSW]
OXQLFLSDO DQG 6XSHULRU &RXUWV XQLILHG WKHLU RSF
DGPLQLVWUDWLRQ WR LQFUHDVH HIILFLHQF\ DQG UHGXFH F
RQ -XQH WKH MXGJHV RI 1HYDGD &RXQW\ XQDQLPRXYV
IHYDGD &RXQW\ OXQLFLSDO DQG 6XSHULRU &RXUWV LQWR
WKH 6WDWH RI &DOLIRUQLD &RXQW\ RI 1HYDGD HIIHFWLYF
$PHQGHG -XO\

58/( &2857 25*$1,=%7,21

7KH DGPLQLVWUDWLYH SROLF\ RI WKH FRXUW VA\VWHP LV HYV
ZLWK WKH FRXUWTV PDQDJHPHQW WHDP 7KH FRXUW LV DGF
MXGIJHV WKURXJK OLQHV RI DGPLQLVWUDWLYH DXWKRULW!
PDNLQJ E\ PHDQV RI UHJXODUO\ VFKHGXOHG PHHWLQJV FRC
PHPEHUVKLS RI WKH MXGLFLDU\ 7KH GDLO\ DGPLQLVWUDW|
GXO\ HOHFWHG SUHVLGLQJ MXGJH DQG WKH DSSRLQWHG FF

7KH )LQDQFH &RPPLWWHH LV FRPSULVHG RI WKH 3UHVLGLQ
DQG RQH DGGLWLRQDO MXGLFLDO RIILFHU 7KH &RPPLWWHI
FRXUWYV \HDUO\ EXGJHW DQG VXEVWDQWLYH SHUVRQQHO ¢
HQWLUH MXGLFLDU\ 7KH )LQDQFH &RPPLWWHH JHQHUDOO\
EXW GRHV SURYLGH UHFRPPHQGDWLRQV WR WKH HQWLUH N
FRRUGLOQDWLRQ ZLWK WKH UHPDLQLQJ MXGJHV VKDOO SUR
&DOLIRUQLD 5XOH RI &RXUW F VXEVHFWLRQV $ D
$PHQGHG -XQH

58/( 35(6,',1* -8'*( '87,(6 7+(5(2) $66,67%$17
35(6,",1*% -8"*(

$ SUHVLGLQJ MXGJH VKDOO EH HOHFWHG E\ PDMRULW\ YRW
\HDUV XQOHVV WKH PDMRULW\ RI MXGJHV YRWH WR FKDQ
DVVLIQPHQWY $W VXFK PHHWLQJ WKH MXGJHV VKDOO DG
WKH SUHVLGLQJ MXGJH LV HOHFWHG DQ DVVLVWDQW SUH\
MXGJH DQG DFW DV WKH SUHVLGLQJ MXGJH LQ WKH HYHQV
'LWK WKH DVVLVWDQFH RI WKH FRXUW H[HFXWLYH RIILF
UHVSRQVLELOLWLHY DQG GXWLHV DUH WKRVH GHVFULEHG
5XOH 7KH SUHVLGLQJ MXGJH PD\ DSSRLQW D FULPLQ
WKH DFWLYLWLHVY RI DOO GHSDUWPHQWY SHUIRUPLQJ D FU
$PHQGHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( &2857 (;(&87,9( 2)),&(5

7TKH QRQ MXGLFLDO PDQDJHPHQW DQG DGPLQLVWUDWLYH I.
E\D FRXUW H[HFXWLYH RIILFHU ZKR VKDOO EH VHOHFWHG E
RI WKH FRXUW $FWLQJ XQGHU WKH GLUHFWLRQ RI WKH SU
JHQHUDO UHVSRQVLELOLWLHVY DQG GXWLHV DUH WKRVH
$GPLQLVWUDWLYH 5XOH

$PHQGHG -DQXDU\

58/( 5HSHDOHG
5HSHDOHG -DQXDU\

58/( ',9,6,21 2) &2857 )25 ),/,1* $1' $'-8',&%$7,21

$ JLYH MXGJHV UHJXODUO\ VLW LQ WKH 1HYDGD &LW\ EU

WKH 7UXFNHH EUDQFK ©6SHFLILF MXGLFLDO DVVLIQPHQWYV
-XGJH $ FRPPLVVLRQHU VHUYHV ERWK WKH 1HYDGD &LW\ I

% ([FHSW DV SURYLGHG E\ 5XOH $ WKH SUHVLGLQJ
RI WKH RWKHU MXGJHV DVVLIJQ MXGJHV WR WKH FLYLO SUR
RQ D URWDWLRQDO EDVLV DGKHULQJ WR 5XOHV RI &RXUW
UHJDUGLQJ OHQJWK RI DVVLIQPHQWY IRU IDPLO\ DQG MXYF

& ([FHSW DV SURYLGHG IRU LQ 3DUDJUDSK " ILOLQJ RI
YHQXH FULWHULD RI WKH &RGH Rl &LYLO 3URFHGXUH DQG
3DUDJUDSK & $Q\ FDVH WKDW ZRXOG EH YHQXHG LQ 1HY
RFFXUUHQFH RU UHVLGHQFH LQ 7UXFNHH VKDOO EH ILOHG
YHQXHG LQ 1HYDGD &RXQW\ VKDOO EH ILOHG LQ 1HYDGD
LQFOXGHY DOO DUHDV RI (DVWHUQ 1HYDGD &RXQW\ HDVW
6WDWH +LJKZD\ 7KH SUHVLGLQJ MXGJH PD\ ITURP WLPH \
WKH 7UXFNHH %UDQFK WR PHHW WKH EXVLQHVV GHPDQGYV I

' 1HYDGD &RXQW\ FLWDWLRQV LVVXHG LQ WKH ,QWHUVYV
TUXFNHH %UDQFK &RXUW DQG WKRVH LVVXHG LQ WKH +LJK
1HYDGD &LW\ &RXUW

$PHQGHG -XO\

58/( /28&$7,21 $1' 6&+('8/( 2) &2857 6(66,216

6HVVLRQV RI WKH FRXUW VKDOO EH KHOG LQ WKH FRXUW
&RXUWKRXVH &KXUFK 6WUHHW 1HYDGD &LW\ &DOLIR
&RXUWKRXVH /HYRQ $YHQXH 7UXFNHH &DOLIRUQLD ,
VHVVLRQV DW DQ\ DSSURSULDWH ORFDWLRQ ZLWKLQ WKH
MXGLFLDO RIILFHU SUHVLGLQJ DW VXFK KHDULQJ



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

$ 7KH FRXUW PD\ KROG VHVVLRQV WKURXJK UHPRWH DSSHI
RU UXOH RI FRXUW
$PHQGHG -XQH

58/ ( '(3$570(176

7KH 6XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &R
GHSDUWPHQWY ODWWHUV DVVLIJQHG WR D JLYHQ MXGLFLE
RI HLJKW FRXUWURRPV MXGLFLDO RIILFHUV PD\ VLW LQ GL
$PHQGHG -DQXDU\

58/( -8',&,%/ $66,*10(176

JRU HOHFWLRQ EDOORW SXUSRVHV MXGJHV RI FRXUW DUH
HDFK MXGJH KDV EHHQ HOHFWHG WR D GHSDUWPHQW WK
H[FHSWLRQ Rl WKH MXGJH DVVLJQHG WR WKH 7UXFNHH %UD
DVVLIQPHQW D MXGJH PD\ EH DVVLJQHG WR D GHSDUWPHQ
$PHQGHG -DQXDU\

58/( $33/,&$7,216 )25 (; 3$57( 25'(56

([FHSW DV RWKHUZLVH VSHFLILFDOO\ SURYLGHG E\ WKH UXC
EH SUHVHQWHG DV IROORZYV

$ &LYLO 3UREDWH &LYLO RU SUREDWH DSSOLFDWLF
HIWUDRUGLQDU\ ZULWV SURYLVLRQDO UHPHGLHYV DQG DO
RUGHUV VKRUWHQLQJ WLPH RWKHU WKDQ LQ IDPLO\ ODZ P
FLYLO SUREDWH MXGJH 1RWLFH VKDOO EH JLYHQ SXUVXI
6DLG H[ SDUWH DSSOLFDWLRQV VKDOO EH SUHVHQWHG DV

,Q WKH 1HYDGD &LW\ &RXUW D SDUW\ VHHNLQJ DC
DQG D KHDULQJ WLPH ZLWK WKH DSSURSULDWH M)
DSSOLFDWLRQ DSSOLFDWLRQV VKDOO EH ILOHG E
KHDULQJ RQ WKH H[ SDUWH DSSOLFDWLRQ

,Q WKH 7UXFNHH %UDQFK &RXUW D SDUW\ VHHNL
GDWH DQG D S P KHDULQJ WLPH ZLWK WKH DS
ILOLQJ DQ DSSOLFDWLRQ DSSOLFDWLRQV VKDOO E
WKH KHDULQJ RQ WKH H[ SDUWH DSSOLFDWLRQ

% &ULPLQDO $SSOLFDWLRQV LQYROYLQJ FULPLQDO F
DVVLIQHG FULPLQDO ODZ MXGJH 1HZ PDWWHUV QRW LQY
SUHVHQWHG WR WKH DVVLIJQHG FULPLQDO ODZ MXGJH I D
MXGJH WKH DSSOLFDWLRQ VKDOO EH SUHVHQWHG WR WKH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

DQ DYDLODEOH MXGJH IRU 1HYDGD &LW\ FRXUW FDVHV DQ!
TUXFNHH FRXUW FDVHYV

& )DPLO\ /DZ -XYHQLOH /DZ $SSOLFDWLRQV LQYROYLQ.
PDWWHUV VKDOO EH SUHVHQWHG DV VHW IRUWK LQ 5XOH

' $SSHOODWH 'HSDUWPHQW $SSOLFDWLRQV LQYROYL
$SSHOODWH 'HSDUWPHQW VKDOO EH SUHVHQWHG WR WK
'"HSDUWPHQW

( TUXENHH %UDQFK $00 DSSOLFDWLRQV UHJDUGLQJ |
TUXFNHH %UDQFK VKDOO EH SUHVHQWHG WR WKH MXGJH R
LQ WKH 7TUXFNHH %YUDQFK WR GHWHUPLQH ZKHQ DSSOLFDW

) BODYDLODELOLW\ RU GLVTXDOLILFDWLRQ I WKH MXC
SUHVHQWHG XQGHU WKLV UXOH LV XQDYDLODEOH L H QR
LQ FDVHV RI HPHUJHQF\ WKH DSSOLFDWLRQ LV WR EH SUHV
SUHVLGLQJ MXGJH RU DQ\ RWKHU QRQ GLVTXDOLILHG MXG.
SUHIHUHQFH

* 7KH PDQQHU RI JLYLQJ QRWLFH RI WKH H[ SDUWH DS
FHOOXODU SKRQH WH[W PHVVDJLQJ
$PHQGHG -XO\

58/( -8',&,%$/ 9%&%$7,216

7KH SUHVLGLQJ MXGJH VKDOO DGPLQLVWHU MXGLFLDO YDI
&RXUW F $ GD\ RI YDFDWLRQ IRU MXGJHV LQ WKH
&DOLIRUQLD &RXQW\ RI 1HYDGD LV GHILQHG DV DQ\ IX0O0
IRXU KRXUV UHTXLULQJ FDOHQGDU FRYHUDJH E\ DQRWKHU |
WR DEVHQFHV IRU UHDVRQV RI LOOQHVV RU DXWKRUL]H
FRPPLWWHHYV RU FRPPXQLW\ RXWUHDFK SURJUDPYV
$PHQGHG -DQXDU\

58/( 121 $&&(37$1&( 2) 127,&(6 2) 81$9%,/$%,/,7<
7KH 6XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD &RXQ

QRWLFHV RI XQDYDLODELOLW\
$GGHG -XO\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

-85< 6(59,&(
58/ -85< &200,66,21(5

7KH FRXUW H[HFXWLYH RIILFHU LV WKH H[ RIILFLR MXU\ FRF
FRPPLVVLRQHU PD\ EH GHOHJDWHG WR DQ\ GHSXWL]HG FRX
FRXUW H[HFXWLYH RIILFHU

$PHQGHG -XQH

58/( -85< 6(59,&(
$ 'XW\ RI FLWL]JHQVKLS -XU\ VHUYLFH XQOHVV H[FXVF

FLWL]JHQVKLS 7KH FRXUW DQG LWV VWDII VKRXOG HPSOR\
DVVXUH WKDW FLWL]JHQV IXOILOO WKLV LPSRUWDQW FLYLF

% SULRU MXU\ VHUYLFH $ SURVSHFWLYH MXURU ZKR Kl
ZDV VXPPRQHG DQG DSSHDUHG IRU MXU\ VHUYLFH LQ DQ\ V\
SUHYLRXV PRQWKYV VKDOO EH H[FXVHG IURP MXU\ VHUYLFH
LQ KLV RU KHU GLVFUHWLRQ PD\ HVWDEOLVK D ORQJHU SH

& (I[DPSOHV RI YDOLG UHDVRQV IRU D SURVSHFWLYH MX
UHTXHVW WKH MXU\ FRPPLVVLRQHU LV HPSRZHUHG WR SR\
D SHULRG WR QRW H[FHHG QLQHW\ GD\V IRU WKH IROOR

$ WHPSRUDU\ LOOQHVYV L H IO X

$ VFKHGXOHG YDFDWLRQ ZLWK LQYROYHV SUHSDL
RWKHUZLVH FRQYHQLHQWO\ UHVFKHGXOHG

$Q LPSRUWDQW EXVLQHVV GHPDQG RI D QRQUHFX
FRQYHQLHQWO\ UHVFKHGXOHG

$ ZRUN KDUGVKLS L H WKHUH LV QR RQH DYDLO
SDUWLFXODU HPSOR\HH DW WKH SUHVHQW WLPH D(
VXITHU VHYHUH ILQDQFLDO RU EXVLQHVYV KDUGVKLS

&KLOG FDUH UHVSRQVLELOLWLHYV

$ IXOO WLPH VWXGHQW IRU ZKR MXU\ VHUYLFH ZRX
SURJUDP

$Q\ RWKHU OHJLWLPDWH WHPSRUDU\ KDUGVKLS QR
RSLQLRQ RI WKH MXU\ FRPPLVVLRQHU ZRXOG MXVW
VHUYLFHYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

$00 SHUVRQV ZKRVH MXU\ VHUYLFH KDV EHHQ SRVWSRQHG
UHDVRQ IRU WKH SRVWSRQHPHQW QR ORQJHU H[LVWYV
$PHQGHG -XO\

58/( -85< 6(/(&7,21

$ 3IXUVXDQW WR &RGH RI &LYLO 3URFHGXUH VHFWLRQ
KHUHLQ WULDO MXU\ YHQLUHV IRU WKH 7UXFNHH %UDQFK F
RU RFFXUUHQFH LQ VDLG EUDQFK VKDOO EH GUDZQ IURP W
UHVLGLQJ LQ WKH WHUULWRU\ RI WKH 7UXFNHH %UDQFK (
MXU\ YHQLUHV IRU WKH 1HYDGD &LW\ %UDQFK RI WKH 6XS
RFFXUUHQFH LQ VDLG EUDQFK VKDOO EH GUDZQ IURP WKH
&LW\ %UDQFK

% IRWKLQJ LQ WKLV UXOH SUHFOXGHV WKH FRXUW L
FRXQW\ZLGH YHQLUH LQ WKH LQWHUHVW RI MXVWLFH

& 7KH WHUULWRU\ Rl WKH 7UXFNHH %UDQFK DV XVHG K
1HYDGD &RXQW\ HDVW Rl WKH LQWHUVHFWLRQ RI ,QWHU\
WHUULWRU\ RI WKH 1HYDGD &LW\ %YUDQFK DV GHILQHG KHU
&RXQW\

$GGHG -DQXDU\

' 3IXUVXDQW WR &RGH Rl &LYLO 3URFHGXUH VHFWLRQ
FRPSOHWH D TXHVWLRQQDLUH DVNLQJ TXHVWLRQV UHODW
DELOLW\ WR VHUYH DV D SURVSHFWLYH MXURU

( 3IXUVXDQW WR &RGH RI &LYLO 3URFHGXUH VHFWLRQ
DOVR EH UHTXLUHG WR FRPSOHWH DQ DGGLWLRQDO TXHVW
UHOHYDQW DQG QHFHVVDU\ IRU DVVLVWLQJ LQ WKH YRLU G

) (DFK SURVSHFWLYH MXURU ZKR LQWHQGV WR UHTXHV)
EDVLV WKDW VXFK VHUYLFH ZRXOG EH DQ XQGXH KDUGVKLSE
DGGLWLRQDO TXHVWLRQQDLUH WKDW ZLOO DVVLVW WKH &F

* 7KH &RXUW ZLOO SURYLGH DOO SURVSHFWLYH MXURU\
WKH WLPH RI VXPPRQV UHJDUGLQJ FRPSOHWLQJ TXHVWLRC
$GGHG 0D\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

&,9,/ 352&('85(

58/( SHSHDOHG
S5HSHDOHG -DQXDU\

58/( SHSHDOHG
SHSHDOHG -DQXDU\

58/( "N (5(17,$7,1* &$6(6 72 $&+,(9( *2$/6

7KH FRXUW XWLOL]HV WKH FDVH HYDOXDWLRQ IDFWRUV
GLIIHUHQWLDWLQJ FDVHV WR DFKLHYH LWV FDVH PDQDJHP
&RXUW

$PHQGHG -DQXDU\

58/ 5HSHDOHG

5HSHDOHG -XO\

58/( SHSHDOHG

5HSHDOHG -XO\

58/( &$7(*25< '(6,%1$7,21 $1' &+$1*( 2)
"(6,*1$7,21

$O00 DFWLRQV VKDOO EH GHHPHG 30DQ FDVHV DW WKH WLF
WKH FRXUW DW DQ\ WLPH PD\ HOQOWHU DQ RUGHU FKDQJLQJ \
RU LW PD\ H[HPSW D JHQHUDO FLYLO FDVH IURP WKH FDVF

&DOLIRUQLD 5XOH RI &RXUW 7KLV FKDQJH RI GHVLJQD
$ 8SRQ QRWLFHG PRWLRQ WR EH KHDUG RQ WKH ODZ DQ
% 8SRQ WKH FRXUWYV RZQ PRWLRQ

$PHQGHG -DQXDU\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( &$6( 0$1$*(0(17 &21)(5(1&(

SHIHUHQFH LV PDGH WR WKH SURYLVLRQV RI &DOLIRUQLD 5



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

$ ‘'DWH RI FRQIHUHQFH ([FHSW IRU VKRUW FDXVH FDVH
VKDOO EH VFKHGXOHG DQG KHOG LQ DOO FDVHV DSSURJLEF
FRPSODLQW 7KH FRXUW VHWY DQG ILOHV D QRWLFH RI FDV
FRPSODLQW LV ILOHG 30DLQWLII VKDOO VHUYH WKH QRWLI
PDQDIJHPHQW LQIRUPDWLRQ VKHHW ZLWK DWWDFKHG EOI
VWDWHPHQW DQG WKH FRXUW V DOWHUQDWH GLVSXWH UH
DW WKH WLPH WKH FRPSODLQW LV VHUYHG 7KH SDUWLHYV
WKH FRXUW PD\ RUGHU WKDW WKH FRQIHUHQFH EH VHW DW
VFKHGXOH D FDVH PDQDJHPHQW FRQIHUHQFH RQ LWV RZQ

% ODOGDWRU\ DSSHDUDQFH RU WHOHSKRQH FRQIHUHQF
DQG SDUWLHV WR EH SHUVRQDOO\ SUHVHQW LQ FRXUW
$OWHUQDWLYHO\ WKH FRXUW PD\ FRQGXFW WKH FDVH PD
SXUVXDQW WR D WHOHSKRQH FRQIHUHQFH ,] D SDUW\ LQW
WKH SDUW\ LV WR JLYH QRWLFH WR WKH RWKHU VLGH RI WE
FKDQJH WKH W\SH RI FDVH PDQDJHPHQW FRQIHUHQFH VSHF
SUHVHQW SROLF\ LQ UHYLHZLQJ ILOHV IRU WKH FDVH PDC
DSSHDUDQFHVY DW WKH FRQIHUHQFH DUH QHFHVVDU\ o
QHFHVVDU\ D FDVH PDQDJHPHQW RUGHU LV LVVXHG DQG Wi
LV QRW UHTXLUHG $W WKH SUHVHQW WLPH VXFK RUGH
KWWS QFFRXUW QHW SULRU WR WKH VFKHGXOHG KHDUL(
IXUWKHU QRWLFH RU DPHQGPHQW RI WKHVH UXOHYV

& &DVH DW LVVXH 7KH FDVH VKDOO EH DW LVVXH DW
VKRZLQJ RI HIWUDRUGLQDU\ FLUFXPVWDQFHYV

' &RXQVHO SDUW\ SDUWLFLSDWLRQ &RXQVHO IRU HDFK
DSSHDULQJ LQ WKH DFWLRQ ZKR LV UHTXLUHG E\ WKH FI
VXEGLYLVLRQ % VKDOO DWWHQG WKH FDVH PDQDJHPHQW
QRWLFH DQG VKRXOG EH IDPLOLDU ZLWK WKH FDVH DQG E
VWDWHG LQ WKH FDVH PDQDJHPHQW RUGHU &RXQVHO GH\
DWWHQG WKH FDVH PDQDJHPHQW FRQIHUHQFH &RXQVHO |
DWWHQG WKH FRQIHUHQFH DQG IDLOV WR SDUWLFLSDWH H
WR WKH LPSRVLWLRQ Rl VDQFWLRQYV

( 'HVLIODWLRQ RI WULDO FRXQVHO 7ULDO FRXQVHO DQ
FRXQVHO PXVW EH VSHFLILHG DW WKH ILUVW FDVH PDQDJH|
VSHFLILHG RU GHVLJQDWHG WULDO FRXQVHO GRHV QRW D¢
PD\ QRW EH REWDLQHG EDVHG XSRQ WKH JURXQG WKDW FR

) 6XEMHFWY WR EH FROQVLGHUHG DW FDVH PDQDJHPHQW
FRQIHUHQFH RU UHYLHZ WKH SDUWLHV PXVW DGGUHVV L
DSSURSULDWH DFWLRQ ZLWK UHVSHFW WR WKH IDFWRUV V

* &DVH PDQDJHPHQW RUGHUV ,Q DGGLWLRQ WR DQ RUG
SURFHHGLQJY DQG RWKHUZLVH SURYLGLQJ IRU PDQDJHPHC




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

RUGHU VKDOO LQFOXGH VXFK SURYLVLRQV DV PD\ EH DSSU
IRUWK LQ &DOLIRUQLD 5XOH RI &RXUW DQG :

+ SURRIV RI VHUYLFH SURRIV RI VHUYLFH RI FRPSODLC
ILOHG DMW WHHHDY W FDOHQGDU GD\V EHIRUH WKH FDVH PDQI

, &DVH PDQDJHPHOQOW FRQIHUHQFH VWDWHPHQW $W OH|
WKH VFKHGXOHG FDVH PDQDJHPHQW FRQIHUHQFH HDFK SD
RQ DOO RWKHU SDUWLHV D FRPSOHWHG FDVH PDQDJHPHQW

- -XU\ )HHV 3XUVXDQW WR &RGH RI &LYLO 3URFHGXUH
RQ RU EHIRUH WKH GDWH VFKHGXOHG IRU WKH LQLWLDO F
WLPHO\ GHSRVLW MXU\ I[IHH UHVXOWY LQ D VWDWXWRU\ ZDL

JUUHVSHFWLYH RI WKH SURYLVLRQV RI WKLV /RFDO 5.
H(WHQW DOORZDEOH E\ ODZ UHTXLUH UHPRWH DSSHDUDC
PDQDJHPHQW FRQIHUHQFH ,I WKH FRXUW VR UHTXLUHV QF
QRWLFH RI WKHLU LQWHQW WR DSSHDU E\ UHPRWH DSSHDU
$PHQGHG -XQH

58/( 6+257 &$86( &$6(6

3XUVXDQW WR &5& D D VKRUW FDXVH FDVH LV D FLYLC
wuLDO E\ DOO SDUWLHV RU WKH FRXUW LV ILYH KRXUV RU
FDVHV ,Q RUGHU WR SURYLGH PRUH HIILFLHQW FDOHQGI
GLYLGHG LQWR WZR FDWHJRULHY OLPLWHG VKRUW FDXVH
FDVHV

$ [LPLWHG VKRUW FDXVH FROOHFWLRQ FDVHV 6HH &DO

% 2WKHU VKRUW FDXVH FDVHV 6KRUW FDXVH FDVHV RW
FDVHV VKDOO EH DVVLJQHG D FDVH PDQDJHPHQW FRQIHUH
RU WKH FRXUW RQ LWV RZQ PRWLRQ KDYH QRW VFKHGXOH
WKDQ GD\V IROORZLQJ WKH ILOLQJ RI WKH FRPSODLQYV
PDQDJHPHQW FRQIHUHQFH LQ WKH VDPH IDVKLRQ DV D ORQ
RU WKH FRXUW RQ LWV RZQ PRWLRQ VHWV D FDVH PDQDJH
FRXUW ZLOO FRQGXFW D FDVH PDQDJHPHQW FRQIHUHQFH
PDWWHU ,Q DQ\ HYHQW WKH FRXUW PD\ GHVSLWH WKH V
WKH FDVH EH VXEMHFW WR D VHWWOHPHQW FRQIHUHQFH
UHVROXWLRQ )XUWKHU WKH FRXUW PD\ XSRQ D UHYLHZ
VWDWHPHQW YDFDWH WKH RUGHU IRU FDVH PDQDJHPHQW |
WULDO RQ WKH VKRUW FDXVH FDOHQGDU

, WKH SDUWLHYV VWLSXODWH WR D VKRUW FDXVH WULDO G|
WKH SDUWLHYV VKDOO VXEPLW WKHLU VWLSXODWLRQ WR WK



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

$Q\ VFKHGXOHG FDVH PDQDJHPHQW FRQIHUHQFH VKDOO I
RWKHUZLVH 1R DW LVVXH PHPRUDQGD DUH WR EH ILOHG
$PHQGHG -DQXDU\

58/( $5%,75%$7,21 $/7(51$7,9( ',6387( 5(62/87,21
6$1&7,216
$ (OHFWLRQ RI SODLQWLII XQGHU &DOLIRUQLD 5XOHV RI

HQFRXUDJHG WR HOHFW WR DUELWUDWH LQ DSSURSULDYV
FRQIHUHQFH 7KH HOHFWLRQ DORQJ ZLWK FDVH PDQDJHI

SDUW\ PXVW EH ILOHG DW OHDVW ILIWHHQ FDOHQGD
FRQIHUHQFH ©6HH &DOLIRUQLD 5XOH RI &RXUW E
% 6WLSXODWLRQ WR $UELWUDWH SDUWLHV PD\ VWLSX

SULRU WR WKH FDVH PDQDJHPHQW FRQIHUHQFH $ ZULWWH
WR EH ZLWKRXW D OLPLW DV WR WKH DPRXQW RI WKH DzZDU

& ODQGDWRU\ $UELWUDWLRQ 8QGHU 5XOH D D (
5XOH RI &RXUW D DQG WKH FRXUW PD\ GHVSLW
WKDW DSSURSULDWH FDVHV EH VXEPLWWHG WR MXGLFLDO

! SHTXHVW IRU 7ULDO ,I DQ\ SDUW\ KDV ZLWKLQ D WLFP
VHW IROORZLQJ DUELWUDWLRQ SXUVXDQW WR 5XOH W K
VHWWOHPHQW FRQIHUHQFH SUHWULDO DQG WULDO GDWEF
FRQIHUHQFH

( S$OWHUQDWLYH 'LVSXWH 5HVROXWLRQ SXUVXDQW Wi

WKH FRXUW KHUHE\ DGRSWV 7LWOH Rl &RGH RI &
VHT DQG WKHUHIRUH SURYLGHV IRU WKH VXEPLWWDO RI P
MXGLFLDO DUELWUDWLRQ IRU FDVHV WKDW DUH VWDWXWR!
&RGH Rl &LYLO B3URFHGXUH 6HFWLRQ RU 3XUVX
6HFWLRQ F DQ\ OLPLWHG FLYLO FDVH LQ ZKLFK D
VXEPLWWHG WR DUELWUDWLRQ

) 6DOQFWLRQV 7KH FRXUW PD\ LPSRVH VDQFWLRQV IRU
SDUWLFLSDWH LQ DUELWUDWLRQ SURFHHGLQJV LQFOXGL
DWWRUQH\ V IHHV DQG FRVWV XSRQ D PRWLRQ EURXJKW E
PHDQLQJIXOO\ SDUWLFLSDWH LQ DUELWUDWLRQ LQFOXGHYV

1RQ DSSHDUDQFH DW WKH WLPH VHW IRU KHDULC
SURFHHG WR D PHDQLQJIXO FRQFOXVLRQ 3KRQH F
VHW IRU KHDULQJ VKDOO QRW FRQVWLWXWH DQ DS

)DLOXUH WR RIITHU DQ\ HYLGHQFH RU UHEXWWDO



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

6 XEPLVVLRQ RI D PRWLRQ WR FRQWLQXH WKH DUEL
GD\V EHIRUH WKH VFKHGXOHG KHDULQJ XQOHVV JR

)DLOXUH WR FRPSOHWH DUELWUDWLRQ ZLWKLQ WEk

,Q WKH HYHQW RI D IDLOXUH WR PHDQLQJIXOO\ SDUWLFLSD)
WR WKH FRXUW UHTXHVWLQJ VDOQFWLRQV DJDLQVW WKH RI
VKDOO EH ORGJHG ZLWK WKH FRXUW V DUELWUDWLRQ DGP
EH LVVXHG DQG VHW IRU KHDULQJ

* 6DQFWLRQV LQ OHGLDWLRQ &RQGXFWHG LQ /LHX RI -XG
HOHFW WR SDUWLFLSDWH LQ PHGLDWLRQ LQ OLHX RI MX(
VDQFWLRQV IRU WKH ZLOOIXO IDLOXUH WR PHDQLQJIXO .
LOQFOXGLQJ EXW QRW OLPLWHG WR PHGLDWRU V IHHV DW
EURXJKW E\ D SDUW\ RU WKH FRXUW :LOOIXO IDLOXUH WHE
LQFOXGHV EXW LV QRW OLPLWHG WR

1RQ DSSHDUDQFH DW WKH WLPH VHW IRU KHDULQ
SURFHHG WR D PHDQLQJIXO FRQFOXVLRQ 3KRQH F
VHW IRU PHGLDWLRQ VKDOO QRW FRQVWLWXWH DQ

SHTXHVWYV WR FRQWLQXH WKH PHGLDWLRQ OHVYV
VFKHGXOHG PHGLDWLRQ XQOHVYV JRRG FDXVH LV VI

)DLOXUH WR FRPSOHWH PHGLDWLRQ ZLWKLQ WKH
$PHQGHG -XO\

58/ ( ' 5(&7 &$/(1'$5,1* 2) &,9,/ &$6(6
$ ([FHSW IRU SUREDWH PDWWHUV PLQRU V FRPSURPLYV
IRFDO 5XOH $ DQG RWKHUZLVH VWDWHG KHUHLQ DOO

WKH FLYLO GHSDUWPHQW VKDOO EH VXEMHFW WR DVVLJQ
SXUSRVHVY DW WKH WLPH D FDVH PDQDJHPHQW FRQIHUHQFFE

% , ] D FDVH PDQDJHPHQW FRQIHUHQFH LV QRW KHOG LQ
FLYLO FDVH GHHPHG DSSURSULDWH E\ WKH FRXUW DQ DOO
WLPH LQ WKH SURFHHGLQJ DV ORQJ DV VXEVWDQWLDO PD\
WULDO

& 7LPH OLPLWV IRU SHUHPSWRU\ FKDOOHQJHV XQGHU &R
VKDOO FRPSO\ ZLWK &RGH Rl &LYLO 3URFHGXUH VHFWLRQ
$PHQGHG -XO\

58/( SHSHDOHG
5HSHDOHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( $// /21* &$86( &,9,/ 75,$/6 :,// %( 6(7 )25 $
-8',&,%//< 683(59,6(' 0$1'$725< 6(77/(0(17
&21)(5(1&( % ()25( $ 5(*8/$5/< $66,*1(" -8'*( 25
"(6,%1$7(" -8"*(

$Q\ ORQJ FDXVH FDVH DQG DQ\ VKRUW FDXVH FDVH DW WKt
D MXGLFLDOO\ VXSHUYLVHG PDQGDWRU\ VHWWOHPHQW FRQ
RU GHVLIJIQDWHG MXGJH SUR WHP

([FHSW DV SURYLGH LQ /RFDO 5XOH WKH SDUWLHV QF
WR WKH VFKHGXOHG FRQIHUHQFH VKDOO VHUYH DQG ILOH
FOHUN RI WKH FRXUW 6XFK VHWWOHPHQW FRQIHUHQFH VYV

7KH FRQIHUHQFH VKDOO EH DWWHQGHG E\ WKH DWWRUQH\
SDUWLHYV DQG E\ DQ\ XQUHSUHVHQWHG SDUWLHV $00 SDL
ZLWK DGMXVWHUV FRUSRUDWH RIILFHUV RU RWKHU GHVLJC
JRRG IDLWK DQG UHDFK VHWWOHPHQWYV THOHSKRQH VW
DSSURYDO RI WKH SUHVLGLQJ MXGJH RU MXGJH DVVLIQHG
FRQIHUHQFH $Q\ SDUW\ WKDW ILOHVY D UHTXHVW IRU D WI
DGMXVWHU RU SULQFLSDO PXVW GR VR DW OHDVW FRXU
PXVW DFFRPSDQ\ DQ\ VXFK ILOLQJ ZLWK WKDW SDUW\fV 06
SDUwW\fv ODWHVW VHWWOHPHQW GHPDQG RU RIIHU

(DFK SDUW\ DWWHQGLQJ D VHWWOHPHQW FRQIHUHQFH VK
HYLGHQFH DQG VKDOO EH SUHSDUHG WR GLVFXVV WKH IDF)\
GDPDJHV ,Q D SHUVRQDO LQMXU\ RU ZURQJIXO GHDWK FI
FRQIHUHQFH D FRS\ Rl HDFK PHGLFDO UHSRUW WKDW SHUW

, I D VHWWOHPHQW LV HIIHFWHG ZKHUH WKH FDVH VHWWOC
VHWWOHPHQW FRQIHUHQFH D GLVPLVVDO RU VWLSXODWHC
WKH FOHUN RI WKH FRXUW

$PHQGHG -DQXDU\

58/( 6(77/(0(17 &21)(5(1&( 67$7(0(176

7KH ILUVvW SDJH RI HDFK VHWWOHPHQW FRQIHUHQFH VWDW
WKH QXPEHU RI WKH FDVH WKH GDWH DQG WLPH RI WKH
GDWH 6HWWOHPHQW FRQIHUHQFH VWDWHPHQWY DUH WR
EHIRUH WKH FRQIHUHQFH (DFK VHWWOHPHQW FRQIHUHQ
FRPSOHWH VWDWHPHQW RI WKH IROORZLQJ LQIRUPDWLRC
3DUDJUDSK QXPEHULQJ RI VWDWHPHQWY VKDOO FRLQFLGH

7KH DWWRUQH\ RU SDUW\ ZKR LV VXEPLWWLQJ WKH
UHSUHVHQWYV

/IHDG FRXQVHO DQG WKH UHSUHVHQWHG SDUW\ IRU



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

6WDWHPHQW RI WKH IDFWV LQFOXGLQJ DQ\ EDFNJ
XQGHUVWDQG WKH FDVH

$Q\ IDFWXDO VWLSXODWLRQV UHDFKHG E\ WKH SDU
&RQWHVWHG LVVXHV RI IDFW LQFOXGLQJ GHWDLO
&RQWHVWHG LVVXHV RI ODZ

$ JRRG IDLWK VHWWOHPHQW GHPDQG DQG DQ LWHI
HFRQRPLF GDPDJHV E\ HDFK SODLQWLII DQG D JRR(
HDFK GHIHQGDQW

7KH OLPLWV RI DQ\ DYDLODEOH LQVXUDQFH FRYHU]I

6WDWHPHQW DV WR ZKHWKHU RU QRW WKH FDVH
$WWDFK D FRS\ RI DQ\ DUELWUDWRUYV DZDUG RU |

6WDWHPHQW DV WR DQ\ VSHFLDO SUREOHPYV UHODYV

3ULQFLSDOV DQG GHFLVLRQ PDNHUV IRU FOLHQWY DQG D
VFKHGXOHG 06& LQ SHUVRQ XQOHVV H[FXVHG E\ RUGHU RI
06& $Q\ SDUW\ WKDW ILOHV D UHTXHVW IRU WHOHSKRQLF |
GHFLVLRQ PDNHU RU DGMXVWHU PXVW VXEPLW WKHLU UH"
WKH 06& DQG PXVW VXEPLW ZLWK WKHLU UHTXHVW WKHLU

$ 7(0325$5< 7KH UHTXLUHPHQW IRU SULQFLSDOV DQG
VFKHGXOHG 06& LQ SHUVRQ VKDOO EH WHPSRUDULO\ VXV
DSSURYDO E\ WKH MXGLFLDO RIILFHU
$PHQGHG -XQH
58/ ( 35(75,$/ &21)(5(1&(
$W WKH FDVH PDQDJHPHQW FRQIHUHQFH RU SXUVXDQW V
VFKHGXOH D SUHWULDO FRQIHUHQFH WR EH KHOG ZLWKLQ
RWKHUZLVH RUGHUHG E\ WKH FRXUW 8QOHVV RWKHUZLVH
WKH SUHWULDO FRQIHUHQFH WKH SDUWLHV VKDOO VHUYH
([KLELW OLVWYV
'LWQHVV OLVWYV
3URSRVHG MXU\ LQVWUXFWLRQV

3URSRVHG ZULWWHQ YRLU GLUH TXHVWLRQV IRU
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3URSRVHG VSHFLDO YHUGLFWYV
$Q\ VWLSXODWLRQV RQ IDFWXDO RU OHJDO LVVXHV

$ MRLQW QRQ DUJXPHQWDWLYH VWDWHPHQW RI WKI
WR EH UHDG WR SURVSHFWLYH MXURUV

7KH SUHWULDO FRQIHUHQFH VKDOO EH FRQGXFWHG E\ WKF
DQG VHUYH WULDO SUHSDUDWLRQ PRWLRQV RSSRVLWLRQ I
GLVSRVLWLYH PRWLRQV QRW LQFOXGLQJ PRWLRQV IRU VXI
WLPH OLPLWYV FRQWDLQHG LQ &RGH Rl &LYLO 3URFHGXUH 6
KHDUG RQ WKH GD\ RI WKH SUHWULDO FRQIHUHQFH 1HYDG
FDOHQGDU 7UXFNHH %UDQFK RU DV WKH FRXUW PD\ RWK
VKDOO EH FRQWDLQHG LQ RQH GRFXPHQW ZLWK FRQVHFX
PRWLRQ 6HSDUDWH PRWLRQV LQ OLPLQH DUH QRW WR EH

$GGLWLRQDO UXOHV IRU FLYLO MXU\ WULDOV PD\ EH SURP
WLPH DQG GLVWULEXWHG WR WKH SDUWLHYV DW WKH SUH \
WLPH

$PHQGHG -DQXDU\

58/( &217,18%$1&(6

1R PDQGDWRU\ VHWWOHPHQW FRQIHUHQFH FLYLO SUH WUL
H[FHSW XSRQ QRWLFHG PRWLRQ LQ XQOLPLWHG FLYLO PDW
SDUWH DSSOLFDWLRQ UHTXHVWLQJ D FRQWLQXDQFH EDVH
SDUWLHV 6WLSXODWLRQV WR FRQWLQXH WKH WULDO GDW'!
WULDO GDWHV DJUHHG XSRQ E\ DOO SDUWLHV 1R FRQWLQ)
DIILUPDWLYH VKRZLQJ RI JRRG FDXVH $ WULDO FRQIOLFW
FRQWLQXDQFH XQOHVV WKH FRQIOLFW DURVH DIWHU WKH V
KDYH UHDVRQDEO\ EHHQ DYRLGHG

$GGHG -XO\

58/( SHSHDOHG
SHSHDOHG -DQXDU\

58/( SHSHDOHG
5HSHDOHG -DQXDU\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( SHSHDOHG
5HSHDOHG -DQXDU\
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58/( SHSHDOHG
SHSHDOHG -DQXDU\

58/ 7(17$7,9( 58/,1*6 2%/,*$7,216 2) &2816(/
+($5,1* 2) /$: $1' 027,21 %< 7(0325$5< -8'*(

$ 7HOWBWQY 8IQW KIH W H URIR/RBR X® BVE H | RRUMAKH JX O D U O\
VFKHGXOHG ODZ DQG PRWLRQ FDOHQGDU D WHQWDWLYH U
KWWS QFFR RS VUK KARKAD YLHD W HDUFG HWRY Q \WUDKVD LRI

REW DE\FR® W D/F KHD@ QSR W IVR(G@ LOAL\DLOV $WIVESA H WHLIGPWAK H
1HYDGD &LW\ QXPEHU LV DQG WKH 7UXFNHH QXPI
WHQWDWLYH UXOLQJ VKDOO EHFRPH WKH ILQDRUDXOLQJ RI
D U J X PLHIQWIVH Q WU DYQIE R WR.IE B W\W R S\S KDY REAH HQ Y H Q

ZKHUHE\ D SDUW\ GHVLULQJ WR EH KHDUG DGYLVHV DOO RV
DK H D U LL®RW L | L RDVQIWRMER $VS WX DEH®D GE\ F R Q W D/¥ MHD@.D G
PRWLRQ SUREDWH MXGLFLDO DVVLVWDQW DW D QXPEHU GH
QRODWHKWDQ S PWKAR XG S UH F H KKH D UR Q BW K DLAQF O X G H
FRQILUPDWLRQ WKDW DOO RWKHU SDUWLHV KDYH EHHQ QR
WLPH WKH 1HYDGD &LW\ QXPEHU LV DQG WKH 7

1 H LW KIHRW WRBHR \R LRRJ@® U U D Q JIFRRHHIDM DRSRSQILDFU D Q F H
ZLODWLVI\ WKH UHTXLUHPHQW WR JLYH QRWLFH WR WKH RV

" KH@UHTXRYWD UNQDGRID @ SSHDUWRFN EWAKBHR XOWP LW H G
DUJXPHQW ZLOO EH DOORZHG QRW WR H[FHHG ILYH PLQ

% +=HDULQJ Rl /DZ DQG ORWLRQ E\ 7THPSRUDU\ -XGJH 7Kl
PD\ VLW DV D WHPSRUDU\ MXGJH RQ WKH VWLSXODWLRQ RI

RI XVH Rl VDLG WHPSRUDU\ MXGJH VKDOO EH FRQWDLQHG L
E HK H DEA® D MGH P S RMYDGJBHD \S D UAK\RG R HD\RZAL VK R W L S WARLKAH

W H P S RWDGR K VAR WW KRW KSHDUU WD IQFAVK 19 @ WY KR X UOADTRVQ G
PRWLRQ SUREDWH MXGLFLDO DVVLVWDQW DW E\
| DOO SDUWLHV VWLSXODWH WR WKH WHPSRUDU\ MXGJH E
QRWLI\ WKH ODZ DQG PRWLRQ SUREDWH MXGLFLDO DVVLVW
GD\ EHIRUH WKH KHDULQJ 7KH IDLOXUH WR REMHFW E\

EH GHHPHG D VWLSXODWLRQ WKDW WKH UHVHDUFK DWWRUC
$PHQGHG -DQXDU\

58/( 5HSHDOHG
$PHQGHG -DQXDU\

58/( &23,(6 2) 121 &$/,)251,% $87+25,7,(6
7KH FRXUW GRHV QRW UHTXLUH FRSLHV RI QRQ &DOLIRUQL

5XOH RI &RXUW L , I WKH FRXUW QHHGYV D FRS\ RI D C
ZLOO FRQWDFW WKH SDUW\ ZKR FLWHG WKH DXWKRULW\
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$GGHG -XO0O\

58/ ( 5HSHDOHG

S5HSHDOHG -XO\

58/ ( $77251(<76 )((6 ,1 &,9,/ $&7,216 25 352&((',1*6 21
3520,6625< 127(6 &2175$&76 $1' 81/$:)8/
'"(7$,1(56

$ 7KH IROORZLQJ DWWRUQH\TV IHHV VKDOO XQGHU QR

DFWLRQV RQ SURPLVVRU\ QRWHV FRQWUDFWYV SURYLGLQJ
IRUHFORVXUHYV

_'HIDXOWYV

7TZHQW\ ILYH SHUFHQW RI WKH ILUVW RQH WKRXVDC(
GDPDJHV EXW QRW OHVV WKDQ

7ZHQW\ SHUFHQW RI WKH QH[W IRXU WKRXVDQG GR
JLIWHHQ SHUFHQW RI WKH QH[W ILYH WKRXVDQG GF
THQ SHUFHQW RI WKH QH[W WHQ WKRXVDQG GROOLCL
J)LYH SHUFHQW RI WKH QH[W WKLUW\ WKRXVDQG GR(
7ZR SHUFHQW Rl WKH DPRXQW RYHU

7KLY DZDUG LV H[FOXVLYH RI FRVWY DQG LQWHUHVW
FOHUN VKDOO LQFOXGH DWWRUQH\YV IHHV FRPSXWHG ¢
DPRXQW SUD\HG IRU

&ROWHVWHG DFWLRQV

8QOHVV WKH FRQWUDFW SURYLGHV RWKHUZLVH UHDVR
LQ FRQWHVWHG PDWWHUV ,Q DQ\ FRQWHVWHG DFWLRC
FRPSO\ ZLWK &DOLIRUQLD 5XOHV RI &RXUW SUHI
DWWRUQH\ V IHHV

% 8Q0ODZIXO GHWDLQHU DFWLRQV ,Q DFWLRQV IRU XQ¢
ZKHUH GHIDXOW KDV EHHQ HQWHUHG EHFDXVH GHIHQGDC
GHIHQGDQW KDV ILOHG D UHVSRQVH EXW WKH PDWWHU SUR
DWWRUQH\TV IHHV DZDUG VKDOO QRW H[FHHG HLJKW KXQG
SDUW\ GHPRQVWUDWHV JRRG FDXVH

$GGHG -XO\
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58/( 6$18&7,216

, ] DQ\ FRXQVHO SDUW\ SHUVRQ RU HQWLW\ VXEMHFW WR \
SDUW WKHUHRI WKH FRXUW RQ PRWLRQ RI D SDUW\ RU RQ
SDUW RI DQ\ SOHDGLQJ RI WKDW SDUW\ RU GLVPLVV WKH I
RUHQWHU D MXGJPHQW E\ GHIDXOW DJDLQVW WKDW SDUW\
DV RWKHUZLVH SURYLGHG E\ ODZ DQG LQ FRQMXQFWLRQ Z
DGGLWLRQ WR WKHP PD\ RUGHU WKDW WKH RIITHQGLQJ SC
DWWRUQH\ V IHHV DQG FRVWV WR WKH FRXUW DQG WR RWK
$GGHG -DQXDU\

58/( &217,18%$1&(6 2) &,9,/ 75,$/6 $1' 6(77/(0(17
&21)(5(1&(6

1R PDQGDWRU\ VHWWOHPHQW FRQIHUHQFH FLYLO WULDO F
FRQWLQXHG H[FHSW XSRQ QRWLFHG PRWLRQ RU XSRQ DQ
VWLSXODWLRQ RI DOO SDUWLHV 1R FRQWLQXDQFH ZKH
DSSOLFDWLRQ EDVHG XSRQ D VWLSXODWLRQ VKDOO EH JI
JRRG FDXVH LV PDGH DV SURYLGHG LQ &5& 1R FRQV
VKDOO EH JUDQWHG XQOHVV DOO SDUWLHY DOVR DJUHH LQ
GDWH V DQG SURYLGH WKRVH GDWHV WR WKH &RXUW DW
FRQIOLFW QRW QRWHG LQ D WLPHO\ ILOHG &DVH ODQDJHP}
GHHPHG JRRG FDXVH XQOHVV VXFK FRQIOLFW DURVH DIWH
UHDVRQDEO\ KDYH EHHQ DYRLGHG

$ 7(0325$5< 7KH FXUUHQW &29," SDQGHPLF VKDOO EH
FDXVH IRU DQ DSSOLFDWLRQ IRU FRQWLQXDQFH SXUVXDQW
FXUUHQW &DOLIRUQLD 6WDWH RI (PHUJHQF\ DQG QLQHW
6WLSXODWLRQV WR FRQWLQXH IRU WKLV UHDVRQ VKDOO Et
$PHQGHG -XQH

58/ ( /1$5*( 6,=(" (;+,%,76 86(' $7 75,%/

, I FRXQVHO RU D VHOl UHSUHVHQWHG SDUW\ XWLOL]HV OD
VHOl UHSUHVHQWHG SDUW\ VKDOO VXEPLW DQ o0 [ LQFK
WKH FRQFOXVLRQ RI WULDO WKH FOHUN ZLOO UHWXUQ WK
WKH UHFRUG
$GGHG -XO\

58/( '"(%725716 (;$0,1%$7,21
| WKH MXGJPHQW GHEWRU IDLOV WR DSSHDU DW WKH GF

SURSHUO\ VHUYHG D EHQFK ZDUUDQW VKDOO LVVXH IRUWK
$GGHG -XO\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 25'(56 $)7(5 +($5,1* $1' 352326(' 25'(56

$ 3XUVXDQW WR &5& WKH RUGHU DIWHU KHDULQJ VKD
EXW WKH WHQWDWLYH UXOLQJ SURFHGXUHY VKDOO QRW EH L

% ,Q DGGLWLRQ WR WKH UHTXLUHPHQWYVY RI &5& WKH
VKDOO PDNH D JRRG IDLWK DWWHPSW WR UHVROYH DQ\ GLVS)
&RXQVHO SUHSDULQJ WKH RUGHU DIWHU KHDULQJ VKDOO VHF
WKH IRUP RI WKH RUGHU DIWHU KHDULQJ ZLWKLQ WHQ GD
$Q\ XQUHDVRQDEOH IDLOXUH WR DSSURYH WKH IRUP RI DQ R!
VDQFWLRQV LQ DFFRUGDQFH ZLWK WKHVH UXOHV 7KH RUGHU
SDUWLHV ZLWKLQ ILYH GD\V RI UHFHLSW RI WKH RUGHU VL.

& 7TKH FRXUW GRHV QRW DFFHSW SURSRVHG RUGHUV LQ DC
RUGHUV UHODWLQJ WR H[ SDUWH KHDULQJVY SURSRVHG RUGH
IRUPV DQG SURSRVHG RUGHU UHODWLQJ WR HYLGHQWLDU\ RI
$GGHG -XO\
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&+$37(5
)$0,/< /$:
58/ ( $&7,216 $66,*10(17 2) $&7,216
$ 3)DPLO\ /DZ ODWWHUV’ DV XVHG KHUHLQ DUH WKRVH |

IDPLOLHY GRPHVWLF SDUWQHUVKLSY RU FKLOGUHQ DULV
DQG WKH 3UREDWH &RGH LQ WKH FDVH Rl JXDUGLDQVKLS)\
ZLWKRXW OLPLWLQJ WKH IRUHJRLQJ DGRSWLRQV SHWLWL
GHSHQGHQW RU ZDUG Rl WKH MXYHQLOH FRXUW DQG FRQW
WKRVH IDPLO\ ODZ PDWWHUV LQ ZKLFK D ORFDO FKLOG VX
HVWDEOLVK PRGLI\ RU HQIRUFH VXSSRUW REOLJDWLRQYV

% 1HYDGD &LW\ &RXUW $0O IDPLO\ ODZ PDWWHUV ZKLF
1HYDGD &LW\ FRXUW DUH DVVLIJQHG WR WKH MXGJH DVVLJQ
IRU 7LWOH ,9 ' PDWWHUV GHVFULEHG LQ )DPLO\ &RGH 6HFW

& TUXENHH %UDQFK $00 IDPLO\ ODZ PDWWHUV ZKLFK
TUXFNHH %UDQFK DUH DVVLIQHG WR WKH MXGJH ZKRVH DV’

' 9 ' ODWWHUV $00 7LWOH ,9 "' PDWWHUV GHVFULEHG L
DVVLIQHG WR D FRPPLVVLRQHU VXEMHFW WR &DOLIRUQLD

( SHDVVLJQPHQW )DPLO\ /DZ DFWLRQV DQG UHODWHG
QHFHVVDU\ RU DV DSSURSULDWH WR WKH WLPHO\ DQG RUG
$PHQGHG -DQXDU\

58/( (; 3$57( 25'(56 $1' 25'(56 6+257(1,1* 7,0(

$ (]l SDUWH DSSOLFDWLRQV )RU WKH SXUSRVHV RI WKL
UHTXHVWY PDGH IRU D FRXUW RUGHU ZLWKRXW IRUPDO ZU
QRWLFHG KHDULQJ ZRXOG QRUPDOO\ EH UHTXLUHG DQG LQ
WLPH

% SUHVHQWDWLRQ $SSOLFDWLRQV IRU H[ SDUWH RUGH!
EH SUHVHQWHG WR WKH FRXUW FOHUN E\ S P RQ WKH
KHDULQJ GDWH $SSOLFDWLRQV UHFHLYHG DIWHU S P ¢

VHFRQG FRXUW GD\ IROORZLQJ UHFHLSW E\ WKH FOHUN 7K
WKH DSSURSULDWH MXGLFLDO RIILFHU DVVLIJQHG WR WKH
KHDULQJ LQ WKH 7UXFNHH 'LYLVLRQ PD\ GLIIHU IURP WLPH \
FKHFN ZLWK WKH 7UXFNHH 'LYLVLRQ FRXUW FOHUN FRQFHU

& &ROGLWLRQV RI LVVXDQFH 2UGLQDULO\ DQ H[ SDUW
RI WKH IROORZLQJ FRQGLWLRQV H[LVWYV
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1RWLFH ZDV JLYHQ WR WKH DGYHUVH SDUW\ DV L
&RXUW 5XOH DQG

, W FOHDUO\ DSSHDUV LQ WKH DIILGDYLW RU GHF
I[UXVWUDWH WKH SXUSRVH RI WKH SURSRVHG RUGH

7KH DSSOLFDQW ZLOO VXIIHU LPPHGLDWH DQG L
DGYHUVH SDUW\ FDQ EH KHDUG LQ RSSRVLWLRQ

, W DSSHDUV E\ DIILGDYLW RU GHFODUDWLRQ W
LOQOFRQYHQLHQFH ZLOO UHVXOW WR WKH DGYHUVH ¢

,Q WKH FDVH RI D SURWHFWLYH RUGHU LW FOHD
GHFODUDWLRQ WKDW LVVXDQFH RI DQ RUGHU ZLWEk
WKH RFFXUUHQFH RU UHFXUUHQFH RI GRPHVWLF
DEGXFWLRQ RU DEXVH RI DQ HOGHU RU GHSHQGHC

' 'HFODUDWLRQ RI QRWLFH $Q DSSOLFDWLRQ IRU DQ H
WLPH PXVW EH DFFRPSDQLHG E\ D ZULWWHQ DIILGDYLW RU
RSSRVLQJ SDUW\ LV UHSUHVHQWHG E\ DQ DWWRUQH\ DQG |
ZDV JLYHQ DV UHTXLUHG E\ WKHVH UXOHV WKH PDQQHU DC(
JLYHQ VWDWLQJ WKH UHDVRQ QRWLFH KDV QRW EHHQ JLYH
E\ D UHVSRQGLQJ SDUW\ VHHNLQJ DIILUPDWLYH UHOLHI RGQC
'HFODUDWLRQ 5H 1RWLFH 8SRQ ([ 3DUWH $SSOLFDWLRQ
SXUSRVH 7KLV UXOH DSSOLHV ZKHWKHU RU QRW WKH RWK
DQ DWWRUQH\ ([ SDUWH DSSOLFDWLRQV FRQFHUQLQJ GLV|
Rl &RXUW ([l SDUWH DSSOLFDWLRQV FRQFHUQLC
JXDUGLDQ PXVW FRPSO\ ZLWK &DOLIRUQLD 5XOH RI &RXUW

( 'HFODUDWLRQ UH RUGHU VKRUWHQLQJ WLPH 3ULRU V
WKH DSSOLFDQW PXVW PHHW DQG FRQIHU ZLWK WKH RSSR
VFKHGXOLQJ LVVXHV , I WKH RSSRVLQJ SDUW\ KDV QRW E

VXSSRUWLQJ DIILGDYLW RU GHFODUDWLRQ PXVW VWDWH
VFKHGXOLQJ LVVXH RU ZK\ WKH\ VKRXOG EH H[FXVHG DQG
SURSRVHG GDWH ZLWKRXW WKH FRQVHQW RI WKH RSSRVLQ
GHFODUDWLRQ LQ VXSSRUW RI DQ RUGHU VKRUWHQLQJ WLF
FLUFXPVWDQFHYVY XQOHVV LW LV VROHO\ IRU WKH SXUSRVH I
UHOLHI RQ D KHDULQJ GDWH SUHYLRXVO\ VHW E\ WKH RSSR

) 6XIILFLHQF\ RI GHFODUDWLRQV $Q H[ SDUWH RUGHU V
LV DFFRPSDQLHG E\ DQ DIILGDYLW RU GHFODUDWLRQ DGHT?
&RGH 6HFWLRQ &5& DQG RU &RGH RI &LYLO 3URF

DIILGDYLW RU GHFODUDWLRQ GRHV QRW FRQWDLQ D VXIILF
ZLOO QRW EH JUDQWHG 7KH FRXUW VKDOO QRW SHUPL
GHFODUDWLRQV DW WKH WLPH RI WKH H[ SDUWH KHDULQJ



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

LQ LWV GLVFUHWLRQ ZLWK GXH FRQVLGHUDWLRQ WR WKH
SDUW\

* JDFWV WR EH FROWDLOQHG LQ DSSOLFDWLRQV IRU VSH
UHOLHI PXVW EH VXSSRUWHG E\ WKH IROORZLQJ LQIRUPDW

$Q DSSOLFDWLRQ IRU H[ SDUWH RUGHUV IRU WH
DPRQJ RWKHU WKLQJV ZKLFK SDUW\ KDV SK\VLFDC(
ZKHQ ZKHUH DQG XQGHU ZKDW FLUFXPVWDQFHYV
FDUH RU FRQWURO RI WKH FKLOG UHQ DQG RWI
VWDWHPHQWY RI EHOLHI VKRZLQJ WKH EHVW LQWHFE

$Q DSSOLFDWLRQ IRU DQ H[ SDUWH RUGHU WR [
FKLOG UHQ PXVW EH VXSSRUWHG E\ DQ DIILGDYL
FOHDU VSHFLILF DOOHJDWLRQV WKDW WKH KHDO
UHTXLUH WKH LPPHGLDWH FKDQJH RI FXVWRG\ I
VKRUWHQLQJ WLPH ZRXOG QRW EH UHDVRQDEOH 7
DOVR VHW IRUWK LQ EULHI WKH VSHFLILFV RI WK
ZLOO EH FDUHG IRU SHQGLQJ KHDULQJ )DPLO\ &R

$Q DSSOLFDWLRQ IRU DQ H[ SDUWH SURWHFWLYH

WKH IDPLO\ UHVLGHQFH RU WKH UHVLGHQFH RI WK
DIILGDYLW RU GHFODUDWLRQ VKRZLQJ DQ DVVDX
HPRWLRQDO RU SK\WLFDO KDUP DV UHTXLUHG XQG
VSHFLI\LQJ LQ GHWDLO WKH WLPH DQG SODFH RI |
PLVFRQGXFW RU KDUP DQG VWDWLQJ ZK\ DQ RUGH!
UHDVRQDEOH $W WKH KHDULQJ WKH FRXUW PD\ F
WKH IDPLO\ UHVLGHQFH XSRQ D VXIILFLHQW VKRZL
DVVDXOW DQG SK\VLFDO RU HPRWLRQDO KDUP

$Q DSSOLFDWLRQ IRU D SURWHFWLYH RUGHU ZKLF
UHTXHVWYV L H FKLOG VXSSRUW VSRXVDO VXSS
DFFRPSDQLHG E\DQ ,QFRPH DQG ([SHQVH '"HFODUDYV

LQ 5XOH %
YRU H[ SDUWH DSSOLFDWLRQV IRU ZDJH DVVLJQPH
5XOH EHORZ

+ $YDLODELOLW\ RI FRSLHV $ SDUW\ VHHNLQJ DQ HJ[ ¢

FRSLHV RI WKH PRYLQJ SDSHUV ZLWK WKH FRXUW FOHUN V
WKH RSSRVLQJ SDUW\ SULRU WR WKH H[ SDUWH KHDULQJ

H[ SDUWH KHDULQJ WKH DSSOLFDQW PXVW DOVR LQIRUP
PRYLQJ SDSHUV ZLOO EH DYDLODEOH IRU SLFN XS DW WKH

7(0325%$5< $Q DSSRLQWPHQW PXVW EH PDGH ZLWK WKH FR
DQ\ PRYLQJ SDSHUV OHIW ZLWK WKH FRXUW FOHUN SXUVXL
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FRXUW FOHUN ZLOO PDNH WKHVH SDSHUV DYDLODEOH IRU S
VRFLDO GLVWDQFLQJ
$PHQGHG -XQH

58/( (; 3$57( $33/,8&%$7,216 )25 :$*( $66,*10(176 $1'
5,76 2) (;(&87,21

$ ‘DJH $VVLIQPHQWY :KHQ VXEPLWWLQJ D ZDJH DVVLJ
DVVLIQPHQW PXVW EH DFFRPSDQLHG E\ WKH PDQGDWRU\
$SSOLFDWLRQ IRU :DJH DQG (DUQLQJV $VVLIJQPHQW 2UGH!
LQFOXGHG LQ WKH ZDJH DVVLJQPHQW WKH PDQGDWRU\ -}
$UUHDUDJHV SXUVXDQW WR )DPLO\ &RGH 6HFWLRQ P X\

% ULWV Rl ([HFXWLRQ $Q DSSOLFDWLRQ IRU D :ULW RI
E\DQ DIILGDYLW PHHWLQJ WKH UHTXLUHPHQWYV RI )DPLO\ &
$GGHG -XO\

58/( &21'8&7 2) +($5,1*6 21 /$: $1' 027,21 &217(176
2) 3/(%$',1*6

$ &DOHQGDU SURFHHGLQJV /KH FDOHQGDU IRU HDFK V
DSSRLQWHG WLPH , /] WKHUH LV QR DSSHDUDQFH ZKHQ WK
EH RUGHUHG RIIl WKH FDOHQGDU , I RQH VLGH WKH DWWR
FDOHQGDU LV ILUVW FDOOHG DQG WKH RWKHU VLGH WKH
ZKHQ WKH FDOHQGDU LV ILUVW FDOOHG WKH PDWWHU PD\

7(0325%$5< )RU SXUSRVHV RI WKLY UXOH WKH FRXUW PD\ |
DSSHDUDQFH DW DQ 06& UDWKHU WKDQ D SHUVRQDO DSSHLEL

% OHHW DQG FRQIHU ,ZUUHVSHFWLYH RI RWKHU PHHW

>%@ WKH SDUWLHVY DQG RU DWWRUQH\ DUH WR PHHW D
FDOO RI WKH FDOHQGDU LQ D ILQDO HIIRUW WR UHVROYH R
DSSO\ WR UHTXHVWV WR RUGHUV RI SURWHFWLRQ EURXJKW
$FW RU ZKHUH D SDUW\ LV D SURWHFWHG SHUVRQ SXUVXD!
RWKHU SDUW\

& 6XSSRUW KHDULQJV )RU DOO FKLOG VXSSRUW KHDUL!¢
KHDULQJYV HDFK SDUW\ PXVW VXEPLW D SULQWRXW XVLQJ
FRPSXWHU SURJUDP DQG VXEPLW WKH SULQWRXW DW WKH
SDUW\YV SURSRVHG ILQGLQJV RQ WKH LVVXHV WR EH GHFI
VXSSRUW RUGHU ZKLFK GHYLDWHV IURP WKH VWDWHZLGH
SDUW\ VKDOO VHW IRUWK WKH IDFWXDO EDVLV IRU WKH UH"

' &ROWHQWY RI SOHDGLQJV 7TKH 5HTXHVW IRU 2UGHL
VXSSRUWLQJ GHFODUDWLRQ DQG VXFK RWKHU GHFODUDWL
VHW IRUWK LQ IXOO DOO IDFWV XSRQ ZKLFK WKH PRYLQJ
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UHTXHVWHG 7TKH S HVSRQVLYH '"HFODUDWLRQ WR WKH 5HT)>
VXFK RWKHU GHFODUDWLRQV LQ VXSSRUW RI WKH SDUW\ \
XSRQ ZKLFK WKH UHVSRQGLQJ SDUW\ UHOLHV LQ VXSSRUW
EH EDVHG XSRQ SHUVRQDO NQRZOHGJH RI WKH GHFODUDQ\
VXEMHFW WR D PRWLRQ WR VWULNH XQOHVV WKH KHDUV
GHFODUDWLRQ E\ WKH KHDUVD\ GHFODUDQW $Q DWWRUQF
RI DQ\ SHUVRQ E\ PHDQV RI DQ DWWRUQH\TV YHULILFDWLRC

( 'HFODUDWLRQV 5H &XVWRG\ 9LVLWDWLRQ ,VVXHV ,Q S
LQ FXVWRG\ DQG YLVLWDWLRQ PDWWHUYV H[HUFLVH GLVF
VHQVLWLYH RU LQIODPPDWRU\ IDFWV DUH DOOHJHG 3UF
LQWHUHVWY RI WKH FKLOG UHQ DV D SULPDU\ FRQFHUQ DC
EH UHTXLUHG WR ILOO LQ WKH GHWDLOV RI DQ\ JHQHUDO D

) ,QFRPH DQG ([SHQVH 'HFODUDWLRQ ,I ILQDQFLDO UH
([SHQVH '"HFODUDWLRQ LQ FRPSOLDQFH ZLWK DQG DV UHT
DQG VHUYHG E\ HDFK SDUW\ ZLWK WKH PRYLQJ SOHDGLQJV
DXJPHQWHG ILOHG DQG VHUYHG ZLWKLQ ILYH FRXUW G
VKDOO QRW DSSO\ WR HLWKHU D 1RWLFH RI ORWLRQ RU 5H
FKLOG VXSSRUW RUGHU ILOHG E\ WKH '"HSDUWPHQW RI &KL
ZKHUHLQ VXSSRUW LV HLWKHU VRXJKW WR EH HVWDEOLVKF
6XSSRUW 6HUYLFHVY DOO SDUHQWYVY VKDOO ILOH DQG VHUY}
UHTXLUHG VXSSRUWLQJ GRFXPHQWY QRW ODWHU WKDQ QL

, D SDUW\ LV UHFHLYLQJ SXEOLF DVVLVWDQFH RU LI DQ D¢
WKDW IDFW PXVW EH GLVFORVHG LQ WKH GHFODUDWLRQ DC
PXVW QRWLI\ WKH ORFDO FKLOG VXSSRUW DJHQF\ RI WKH I
SULRU WR WKH KHDULQJ XQOHVYV VXFK QRWLFH LV VKRUWH
DOO SDSHUV ILOHG ZLWK WKH FRXUW VKDOO EH WLPHO\ VH

* 'HFODUDWLRQV LQ OLHX RI WHVWLPRQ\ 3DUWLHV KD
DEVHQW DQ DJUHHPHQW RI WKH SDUWLHYV RU D ILQGLQJ RI
,Q WKH HYHQW RI VXFK DQ DJUHHPHQW WR ZDLYH OLYH WH
VXEMHFW WR OHJDO REMHFWLRQ DOO GHFODUDWLRQV ZL(
KHDULQJ DQG WKH FRXUW PD\ GHFLGH FRQWHVWHG LVVXF
UHVSRQVH VXSSRUWLQJ GHFODUDWLRQV DQG DQ\ PHPRI
VXEPLWWHG E\ WKH SDUWLHV

+ +HDULQJ OHQJWK +HDULQJVY RQ WKH )DPLO\ /DZ VKR
ILIWHHQ PLQXWHYVY DQG DUH VXEMHFW WR IXUWKHU WLPI
FDOHQGDU ,Q WKH HYHQW ERWK SDUWLHYV LQ JRRG IDLWK
LQ ILIWHHQ PLQXWHV WKH\ PXVW LQIRUP WKH FRXUW D\
FRXUW PD\ WKHQ VHW WKH PDWWHU RQ LWV ORQJ FDXVH F|
EH DSSURSULDWH XQGHU WKH FLUFXPVWDQFHYV

, &ROWHPSW SURFHHGLQJY FRPSOLDQFH ZLWK )DPLO\ &




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

7KH PRYLQJ SDUW\ PXVW DWWDFK D FRS\ RI WKH |
2UGHU 7R 6KRZ &DXVH ,Q 5H &RQWHPSW

SULRU WR LVVXLQJ DQ 2UGHU 7R 6KRZ &DXVH ,Q
DOOHJDWLRQ WKDW D SDUW\ IDLOHG WR UHLPEXUV
FRXUW UHTXLUHV WKH PRYLQJ SDUW\ WR FRPSO\ ZlI

SDUHQWYV VHHNLQJ ILQDQFLDO FRPSHQVDWLRQ |
SDUHQWYV IDLOXUH WR SURYLGH FDUHWDNHU UH
)DPLO\ &RGH 6HFWLRQ

7KH ORFDO IRUP IRU &RQWHPSW :DLYHU RI 5LJKW
WDNLQJ DQ DGPLVVLRQ WR D FRQWHPSW -XGLFLD
DQG 2UGHU 5HJDUGLQJ &RQWHPSW VKDOO EH XVH(

; +HDULQJV RQ :DJH $VVLIJQPHQWYV $Q DSSOLFDWLR
DVVLIJQPHQW PXVW LQFOXGH D FRS\ RI WKH FRXUW RU DG
FXUUHQW ,QFRPH DQG ([SHQVH 'HFODUDWLRQ

$00 ZDJH DVVLIQPHQWYV RUGHUV WR ZLWKKROG LQFRPH IR
IRU VLIQDWXUH LQ QRQ ,9 "' FDVHV PXVW SURYLGH WKDW
'LVEXUVHPHQW 8QLW 6'8 DQG PXVW EH DFFRPSDQLHG E\ LC
5HIJLVWU\ IRUP )/

. +HDULQJV RQ (DUQLQJV $SLWHKRIOGWQRZ2 KFHDUM-QJ VKD
XVLQJ WKH PDQGDWRU\ MXGLFLDO FRXQFLO IRUP )/ ,Q C
WKH '"HSDUWPHQW RI &KLOG 6XSSRUW 6HUYLFHV LV QRW LC
SOHDGLQJV D FRS\ RI WKH QRWLFH RUGHU WR ZLWKKROG
([SHQVH '"HFODUDWLRQ ,Q DOO 7LWOH ,9 " FDVHV WKH "HES
VKDOO ILOH D FRS\ RI WKH DGPLQLVWUDWLYHO\ LVVXHG RL
D KHDULQJ FRQFHUQLQJ WKH RUGHU QRWLFH WR ZLWKKRO
)DPLO\ &RGH 6HFWLRQ J

/ &ROWLQXDOQFHV RI /DZ DQG ORWLRQ +HDULQJV 7K
FRQWLQXDQFHYV

SHTXHVWV IRU FRQWLQXDQFHV DUH RUGLQDULO\
VKRZQ

$ FRQWLQXDQFH RI D ODZ DQG PRWLRQ KHDULQJ P
WHOHSKRQH LI WKH PRYLQJ SDUW\ UHSUHVHQWYV \
SOHDGLQJV KDV EHHQ PDGH DQG ERWK SDUWLHV U
FRQWLQXDQFH WR D VSHFLILF GDWH WKDW LV DFFF

,Q WKH DEVHQFH RI DJUHHPHQW WKH UHTXHVW IF
WKH FRXUW DQG ZLOO EH JUDQWHG RQO\ XSRQ D V
LPSRVLWLRQ Rl FRQGLWLRQV DV PD\ EH DSSURSULI



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

7KH FRXUW ZLOO FRQVLGHU WKH SDUWLHVY HIIRU\
LVVXH LQIRUPDOO\ DQG PD\ LPSRVH VDQFWLRQV
FRQWLQXDQFH

0 SH LVVXDOQFH RI SHTXHVW IRU 2UGHU ,I VHUYLFH RI D
PDGH WKH 5HTXHVW IRU 2UGHU PD\ EH UH LVVXHG ZLWK LC
JHQHUDO IDPLO\ ODZ PORRWHMIWLFRYLROHQFH PDWWHUV $
UH LVVXDQFH PD\ EH VXEPLWWHG WR WKH FRXUW FOHUN |
VFKHGXOHG KHDULQJ GDWH LQ ZKLFK FDVH QR DSSHDUDQ
DSSHDUDQFH IRU WKH UH LVVXDQFH ZLOO EH UHTXLUHG RQ

1 J)LOLQJ DQG VHUYLFH RI SOHDGLQJV ORYLQJ DQG UH
ZLWK WKH FRXUW FOHUN DQG VHUYHG XSRQ WKH RSSRVLQ.
XSRQ WKHLU DWWRUQH\ SDUWLHV PXVW FRPSO\ ZLWK WHK
SURFHGXUH 6HFWLRQ E 7TKH FRXUW LQ LWV GLVFUHW]
WLPHO\ ILOHG RU VHUYHG

2 [LPLWHG 5 HSUHVHQWDWLRQ ,Q WKH HYHQW D SDUW\
Sbuw\ V DJUHHPHQW ZLWK KLV RU KHU DWWRUQH\ LV RQH
DWWRUQH\ VKDOO SURPSWO\ ILOH D 1RWLFH RI /LPLWHG 6
JRUP )/ ,Q WKH DEVHQFH RI DQ\ FRXUW UHFRUG RI OLP
SUHVXPH D JHQHUDO UHSUHVHQWDWLRQ IRU SXUSRVHV RI
GLVFRYHU\ DSSHDUDQFHV HWF DQG IRU LPSRVLQJ VDQF\
RI DQ DWWRUQH\ RI UHFRUG

3 SWWRUQH\ )HHV DQG &RVWV $Q\ UHTXHVW IRU DWWRL
&5 &
4 SUHSDUDWLRQ RI 2U&HWUHYMW R W KtHHDZAUMH GLUHFWHG E!

PRYLQJ DWWRUQH\ RU VHOI UHSUHVHQWHG SDUW\ VKDOO
IROORZLQJ DQ\ KHDULQJ RQ WKH ODZ DQG PRWLRQ FDOHQG

, ] WKH RWKHU SDUW\ REMHFWV WR WKH IRUP RU FRQWHQW |
DQG FRQIHU WR DWWHPSW WR UHVROYH WKH GLVSXWHG OI
GLVDJUHHPHQW HLWKHU SDUW\ PD\ UHTXHVW WKH FRXUW
FRXUW WR DSSOLFDEOH SRUWLRQV RI WKH KHDULQJ WUDQ\
LQFOXGLQJ SUHSDUDWLRQ RI WKH UHSRUWHUYTVY WUDQVFU
PHULWYV

5 'REXPHQWY 2IIHUHG DW +HDULQJ ([FHSW IRU GRI
WUXWKIXOQHVY RI D SDUW\ RU ZLWQHVYV D SDUW\ VKDOO
RITHUHG WR WKH &RXUW EHIRUH DQ\ KHDULQJ RU WULDO W
QRW OHVV WKDQ VHYHQ GD\V EHIRUH WKH HYLGHQWLDU\ K
FRXUW WKUHH FRSLHV RI DQ\ GRFXPHQW WR EH RIIHUHG D'
EH SUHSDUHG WR SURYLGH WR WKH &RXUW DW WKH KHDULC
VHUYLFH DQG HDUOLHU RUGHUYVY UHOLHG XSRQ RU VRXJKW
$PHQGHG -DQXDU\
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58/( 7(0325$5< 25'(56 0,6&(//$1(286 3529,6,216

$ 'XUDWLRQ RI VXSSRUW RUGHUV 8QOHVV RWKHUZLVH
RUGHUV PXVW UHPDLQ LQ HITHFW XQWLO IXUWKHU RUGHU F
VWLSXODWHG WHPSRUDU\ VSRXVDO VXSSRUW RUGHUV DUH

% SHFLSLHOWY RI SXEOLF DVVLVWDQFH EHQHILWYV 1 C
EHQHILWY WKH WHPSRUDU\ VXSSRUW RUGHU PXVW FRPSO\

& 6WLSXODWLRQV WR HVWDEOLVK PRGLI\ FKLOG VXSSRL
FKLOG VXSSRUW PXVW XVH WKH PDQGDWRU\ -XGLFLDO &RX!

' 'HSDUWPHQW RI &KLOG 6XSSRUW 6HUYLFHV FDVHV , Q
LQ ZKLFK D ORFDO FKLOG VXSSRUW DJHQF\ DSSHDUV LI Wtk
FORVHV LWV FDVH LW VKDOO ILOH D QRWLFH WR WKDW HII
ZDJH DVVLIQPHQWYV LI VXFK QRWLFH LV QRW RQ ILOH

( THPSRUDU\ 6SRXVDO 6XSSRUW *XLGHOLQH 7KH 6XS
&DOLIRUQLD &RXQW\ RI 1HYDGD DGRSWV WKH $ODPHGD &K
WHPSRUDU\ VSRXVDO VXSSRUW JXLGHOLQH 7TKH FRXUW
DSSURSULDWH FDVHV

) &KLOG VXSSRUW FRPSXWHU SURJUDPV 7KH FRXUW |
&RXQFLO DSSURYHG FKLOG VXSSRUW SURJUDP H[FHSW LQ
SDUWLHVY FRXQVHO DQG WKH &RXUW DUH UHTXLUHG WR X\
&DOFXODWRU

$PHQGHG -DQXDU\

58/( &+,/" &8672'< $1' 9,6,7%$7,21

$O00 SURFHHGLQJYV UHODWLQJ WR WKH FXVWRG\ RU YLVLYV
IROORZLQJ UXOHYV $V XVHG LQ WKLV FKDSWHU WKH WHUI
IXOO HYDOXDWLRQV DQG LV VIQRQ\PRXV ZLWK 3LQYHVWLJ
WR D OLPLWHG LQTXLU\ E\ )DPLO\ &RXUW 6HUYLFHV UHIHL
SXUVXDQW WR )DPLO\ &RGH 6HFWLRQ

$V DXWKRUL]JHG E\ )DPLO\ &RGH 6HFWLRQ WKH PHGLDWL
&RXQW\ 6 XSHULRU &RXUW VKDOO EH UHIHUUHG WR DV &KL
KHUHLQDIWHU UHIHUUHG WR DV &&5& 7KH &&5& SURFHV\
FRQILGHQWLDO /KH PHGLDWRU LV UHIHUUHG WR DV D &K
KHUHLQDIWHU UHIHUUHG WR DV 3&RXQVHORU’

$ KR FROGXFWYV &&5& LOQYHVWLIDWLRQV DQG HYDOXDYV
6HFWLRQ DVVHVVPHQWY ZKHQ RUGHUHG _E\ WKH &RXU
DSSRLQWHG IRU HYDOXDWLRQV DQG GRHV QRW SHUIRUP D\
KHQHYHU )&6 GRHV QRW FRQGXFW WKH HYDOXDWLRQ D TX
WKH HYDOXDWLRQ




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

% *RRG IDLWK VXSSRUW RI WKH )&6 SURFHVV LV PDQGDMW
LI DQ\ PXVW PDNH D JRRG IDLWK HIIRUW WR VXSSRUW W
PDQGDWRU\ DQG YDOXDEOH SURFHVV GHVLIQHG WR UHGXF
DWWHQWLRQ RQ WKH FKLOG UHQ fV EHVW LQWHUHVWYV !
IROORZLQJ

7R UHGXFH DFULPRQ\ WKDW PD\ H[LVW EHWZHHQ \
ZHLIKW RI FRQIOLFW IURP WKH FKLOG UHQ

7R GHYHORS DQ DJUHHPHQW DVVXULQJ WKH FKL
FROQWDFW ZLWK ERWK SDUHQWYV WKDW LV LQ WKH E

7R VHWWOH WKH LVVXH RI D SDUHQWLQJ SODQ W
FKLOG UHQ WKDW DOORZV WKH FKLOG UHQ WR E
HDFK SDUHQW DQG WKDW KHOSV WKH FKLOG UHQ
KHDOW K\

& (| SDUWH FRPPXQLFDWLRQ ([FHSW DV SHUPLWWHG E!
VKDOO EH QR H[ SDUWH FRPPXQLFDWLRQ EHWZHHQ WKH LC
LQFOXGLQJ FKLOGTV FRXQVHO DQG DQ\ FRXUW DSSRLQW
PHGLDWRU RU EHWZHHQ D FRXUW DSSRLQWHG RU FRXUW |
FRXUW

$PHQGHG -XO\

58/( &&58&

$ &&5& UHTXLUHG E\ )DPLO\ &RGH 6HFWLRQ $W WKH
ORWLRQ S5HTXHVW IRU 2UGHU 5HTXHVW IRU 7ULDO RQ DQ
FKLOG FXVWRG\ RU YLVLWDWLRQ WKH PRYLQJ RU UHTXH
DSSRLQWPHQW SULRU WR ILOLQJ KLV RU KHU SOHDGLQJV L
&&5& EHIRUH WKH GDWH RI WKH FRXUW KHDULQJ RU WULDC
IRU &&5& RULHQWDWLRQ VKDOO EH SODLQO\ VWDWHG RQ
OHPRUDQGXP 7KLV &&5& LV UHIHUUHG WR LQ WKHVH UXOH

,Q WKH HYHQW WKH PRYLQJ SDUW\ IDLOV WR VFKHGXOH D
XSRQ VHUYLFH RI WKH PRYLQJ SOHDGLQJV WKH UHVSRQGL
IRU D GDWH SULRU WR WKH KHDULQJ XQOHVV WKH SDUWL
DJUHHPHQW UHJDUGLQJ D SDUHQWLQJ SODQ LQ ZKLFK FDV

% 7THOHSKRQH $SSHDUDQFHYVY 8SRQ D VKRZLQJ RI JRRG FDX
SODFH ZKHQ HLWKHU SDUW\ UHVLGHYV RXWVLGH RI 1HYDGD &R
E\ WUDYHOLQJ WR WKH &&5& DSSRLQWPHQW 7KH UHTXHVW IR
)&6 LQ DGYDQFH RI WKH &&5& DSSRLQWPHQW 7HOHSKRQH &&!
&RXUW WKH 'LUHFWRU RI )DPLO\ &RXUW 6HUYLFHV RU DQ\ LC
DVVLIQPHQW KDV EHHQ PDGH 7KH FRXUW PD\ DW LWV GLVFI
SDUWLHV WR WKH HI[ WHQW WKDW WHFKQRORJ\ LV DYDLODEOH
LQ D UHPRWH DSSHDUDQFH WKH FRXUW PD\ UHTXLUH WKDW S
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$PHQGHG -XQH

58/( SHSHDOHG
SHSHDOHG -XO\

58/( &&58& 25,(17%$7,21

(YHU\ SDUW\ DWWHQGLQJ &&5& PXVW DOVR DWWHQG &&5& F
VHVVLRQ ,Q WKH HYHQW RI HPHUJHQF\ &&5& ZLWKRXW RU
RULHQWDWLRQ DW WKH ILUVW RSSRUWXQLW\ WKHUHDIWH
RULHQWDWLRQ PRUH WKDQ WZR \HDUV SULRU WR WKH VFKI
DWWHQG RULHQWDWLRQ EHIRUH WKH VFKHGXOHG &&5& VH)\

$ 7KH FRXUW PD\ DW LWV GLVFUHWLRQ UHTXLUH WKH
UHPRWH DSSHDUDQFH WR WKH H[WHQW WKDW WHFKQRORJ
XQDEOH WR SDUWLFLSDWH LQ D UHPRWH DSSHDUDQFH WKt
DSSHDU

$PHQGHG -XQH

58/ &+$1*( 2) &8672'< &2816(/256 *(1(5$/ 352%/(06
5(/$7,1* 72 &&5&

$ FRXUW HPSOR\HG FKLOG FXVWRG\ FRXQVHORU PD\ GLVTX
JRRG FDXVH $ SDUW\ GRHV QRW KDYH WKH ULJKW WR GLVT
D GLIIHUHQW FRXQVHORU E\ ZULWWHQ UHTXHVW WR )&6 VW
RI WKH UHTXHVW PXVW EH GHOLYHUHG LPPHGLDWHO\ WR \
DWWRUQH\V LI DQ\ B5HTXHVWV EDVHG VROHO\ RQ GLV
UHFRPPHQGDWLRQV ZLOO QRW EH KRQRUHG

$PHQGHG -XO\

58/( &21'8&7 2) &&5&

$ &&5& 7KH FRXQVHORU PD\ HIFOXGH DWWRUQH\V IURF
VROH GLVFUHWLRQ RI WKH FRXQVHORU $W WKH UHTXHVW
EH VXEMHFW WR FURVV H[DPLQDWLRQ

% '‘RPHVWLF YLROHQFH FDVHV ,Q DOO FDVHV LQ ZKLFK
SDUWLHY DUH LQYROYHG LQ WKH )&6 SURFHVV WKH SDUW
VHVVLRQV DQG ZKHWKHU RU QRW HLWKHU SDUHQW KDV UF
EH VSHQW E\ )&6 ZLWK HDFK SDUHQW VHSDUDWHO\ HDUO\ |
DVVHVV WKLV LVVXH LQ DFFRUGDQFH ZLWK )DPLO\ &RGH ¢
6HUYLFHVY 'RPHVWLF 9LROHQFH B3URWRFRO 7KH 'RPHVWLF
)DPLO\ &RXUW 6HUYLFHV

& $JUHHPHQW UHDFKHG ,Q WKH HYHQW WKH SDUWLH
ZLOO EH UHGXFHG WR ZULWLQJ DQG VXEPLWWHG WR WKH




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

FRXQVHO WKH DJUHHPHQW ZLOO EH VXEPLWWHG WR FRXQ
DSSURYDO DQG PDGH LQWR D FRXUW RUGHU ,I D SDUW\ V
SULRU WR WKH FRPSOHWLRQ RI WKH &&5& VHVVLRQ WKH D
WKH SDUW\ DQG )&6 DV WR KRZ KH RU VKH PD\ EH FRQWD!
SURYLGHG KRZHYHU WKDW QHLWKHU WKH SDUWLHV QRU W
WKH DWWRUQH\ V FRQGXFW

,Q WKH HYHQW D &&5& VHVVLRQ LV KHOG WKURXJK U
WKHLU DWWRUQH\V VKDOO SURYLGH WR HDFK RWKHU
HIFKDQJH DQG UHYLHZ RI WKH DJUHHPHQW FDQ EH FRP.
VKDOO EHDU WKH UHVSRQVLELOLW\ WR FKHFN DQG DF
QHLWKHU WKH SDUW\ QRU WKH FRXUW LV XQGXO\ LQFR
FRQGXFW

7(0325%$5< 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ D MXGJ
QRW H[HFXWHG E\ WKH SDUWLHV LI WKRVH SDUWLHV I
VHVVLRQ DQG WKH &&5& DWWHVWYV WR WKDW DJUHHPH(

' $JUHHPHQW QRW UHDFKHG ,Q WKH DEVHQFH RI DQ DJ
D ZULWWHQ VWDWXV UHSRUW DQG UHFRPPHQGDWLRQ WR W
SHQGLQJ QR UHFRPPHQGDWLRQ ZLOO EH PDGH , I D
UHFRPPHQGDWLRQ PD\ LQFOXGH

SHVWUDLQLQJ RUGHUYV EHLQJ LVVXHG SHQGLQJ Gt
$ UHFRPPHQGDWLRQ IRU D IXO0O RU SDUWLDO F>
TUHDWPHQW DQG RU DVVHVVPHQW VHUYLFHV DQC

3DUHQWLQJ SODQV LQFOXGLQJ EXW QRW OLPLWHC
XQVXSHUYLVHG

( &&5& UHFRPPHQGDWLRQ WR FRXUW , I D FRXQVHORU

FRXUW WKH SDUWLHV DQG WKHLU DWWRUQH\V PD\ FRQIHU
KHDULQJ RU WULDO RQ WKH FXVWRG\ RU YLVLWDWLRQ
UHFRPPHQGDWLRQ DQG WKH\ PXVW PDNH D JRRG IDLWK HI
E\ WKHLU DJUHHPHQW

) 2UGHU IRU DVVHVVPHQW , UHVRXUFHYVY DUH DYDLODE
GHWHUPLQHY DQ DVVHVVPHQW FRXOG EH KHOSIXO WR UHD
DUULYLQJ DW D UHFRPPHQGDWLRQ WKH FRXUW PD\ RUGHU

6HFWLRQ S$VVHVVPHQW™ PHDQV D OLPLWHG LQYHVWLJ
WKH FKLOG UHQ WKDW ZRXOG FHQWHU RQ RQH RU WZR LV\
6HFWLRQ DVVHVVPHQW LV PRUH IRFXVHG WKDQ D IXOO F

EHORZ LV OHVV IRUPDO DQG LV WR EH KDQGOHG DV
FLUFXPVWDQFHYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

* $GPLVVLRQ LQWR (YLGHQFH 7KH VWDWXV UHSRUW
FRXQVHORU DUH DGPLWWHG LQWR HYLGHQFH ZLWKRXW WK
DXWKRU OD\LQJ WKH IRXQGDWLRQ +RZHYHU XSRQ UHTXH
IRU FURVV H[DPLQDWLRQ DW DQ\ FRQWHVWHG KHDULQJ
$PHQGHG -XQH

58/( &8672'< (9$/8%$7,216

$ &EXVWRG\ HYDOXDWLRQV

7KLY UXOH DSSOLHV WR ERWK IXO0O DQG SDUWLDO
5XOH RI &RXUW

7KH FRXUW PD\ DSSRLQW DQ HYDOXDWRU SXUVXDQV
&DOLIRUQLD 5XOH RI &RXUW

$00 FXVWRG\ HYDOXDWLRQV PXVW FRPSO\ ZLWK &D

(YDOXDWRUV PXVW PHHW WKH HGXFDWLRQ H[SHULH
LQ )DPLO\ &RGH 6HFWLRQ DQG &DOLIRUQLD 5XO

% JLOGLQJ TXDOLILHG HYDOXDWRUYV )&6 VKDOO PDLQ)
ZKLFK OLVW PXVW EH PDGH DYDLODEOH WR WKH SXEOLF LQ
FOHUNYV RIILFH WKH )DPLO\ /DZ )DFLOLWDWRUYfV RIILFH W
FHQWHU $ oOLvw PD\ EH DFTXLUHG HOHFWURQLFDOO\ E\
DGGUHVYV

& 2Q ILOH PDLQWHQDQFH RI VWDWHPHQW RI TXDOLILFD)
KDYH FRPSOHWHG WKH WUDLQLQJ LQ GRPHVWLF YLROHQFI

LQ OLHX RI DWWDFKLQJ GRPHVWLF YLROHQFH WUDLQL
PDLQWDLQ RQ ILOH ZLWK WKH )DPLO\ /DZ 'HSDUWPHQW 1t}
FHUWLILFDWHV RI FRPSOHWLRQ RI WKH LQLWLDO KRX L
LQVWUXFWLRQ DQG RI WKH PRVW UHFHQW DQQXDO IRXU KF
DV ZHOO DV DQ\ RWKHU FHUWLILFDWHY RI DQ\ VXEVHTXHQW

' &ROILUPLQJ TXDOLILFDWLRQV RI HYDOXDWRU KHQ
DSSRLQWHG ZKHWKHU RU QRW E\ VWLSXODWLRQ WKH FR)
HDUOLHVW WLPH DIWHU H[SLUDWLRQ RI WHQ GD\V IURP QRYV
FRQILUPLQJ UHFHLSW DQG ILOLQJ RI WKH HYDOXDWRUTfV -X
&XVWRG\ (YDOXDWRU 5HIJDUGLQJ 4XDOLILFDWLRQV )RUP )/
LV D FRXUW FRQQHFWHG HPSOR\HH ZKR LV UHTXLUHG WR D

( 6HOHFWLRQ DQG FKDOOHQJHVY WR HYDOXDWRU TKH S
RZQ TXDOLILHG HYDOXDWRU ,Q WKH DEVHQFH RI DJUHHPH
RU PRUH TXDOLILHG HYDOXDWRUV IRU FRQVLGHUDWLRQ (L
RQH QDPH IURP WKH OLVW 7KH FRXUW ZLOO PDNH WKH DS
7TKHUHDIWHU QR IXUWKHU SHUHPSWRU\ FKDOOHQJH WR D




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

7KLY DSSOLHV WR )&6 SHUVRQQHO RWKHU FRXQW\ HPS
SURIHVVLRQDO

) .LWKGUDZDO Rl HYDOXDWRU $Q HYDOXDWRU PD\ SHW
FDVH RQ D VKRZLQJ Rl JRRG FDXVH 7KH SHWLWLRQ PD\ E
WKH MXGJH DVVLJQHG WR WKH FDVH ZLWK D FRS\ VHUYHG
REMHFWV WR WKH ZLWKGUDZDO ZLWKLQ ILYH GD\V RI VHUY
WKH LVVXH RQ WKH SHWLWLRQ 2EMHFWLRQV WR WKH SH
REMHFWLRQ LV UHFHLYHG E\ WKH FRXUW WKH FRXUW PD\
DQG REMHFWLRQV RU VHW WKH LVVXH IRU KHDULQJ DW Wt
QRWLFH

* 'LVFORVXUH RI ODFN Rl FRQILGHQWLDOLW\ 7KH ODFN
SURFHVV QHHG QRW EH GLVFORVHG WR D FKLOG E\ WKH I
HYDOXDWRU GHHPV LW DSSURSULDWH 7KH HYDOXDWRU VK
ZLWK WKH FKLOG UHQ ,QWHUYLHZV ZLWK WKH VLEOLQJV V
7KH HYDOXDWRU VKRXOG PDNH HYHU\ UHDVRQDEOH HIIRUW
RU WKHLU UHVSHFWLYH DWWRUQH\V VKDOO EH VHQW D FR
UHSRUW LV JUDQWHG WR WKH PLQRUV XSRQ WKHLU UHTXH
WR UHSRUWY E\ RWKHU SHUVRQV PD\ EH JUDQWHG E\ WKH |
$PHQGHG -X0\

58/( &203/$,176 &21&(51,1* $ &&5&

$ SHUVRQ ZKR UHTXHVWV WR ILOH D FRPSODLQW DJDLQVW
)DPLO\ &RXUW 6HUYLFHVY VKDOO EH SURYLGHG WKH )DPLO\ .
UHTXHVW , I WKH FRPSODLQW FRQFHUQV D FRXQVHORU W
WKH 'LUHFWRU RI )DPLO\ &RXUW 6HUYLFHV IRU UHYLHZ I W
)DPLO\ &RXUW 6HUYLFHVY WKH FRPSODLQW VKDOO EH VXE
HIHFXWLYH RIILFHU

7KH RSSRVLQJ SDUwW\ VKDOO UHFHLYH D FRS\ RI WKH FRP
FRPSODLQW DQG DWWDFK D SURRI RI VHUYLFH HYLGHQFLQ.
LV VXEPLWWHG 7TKH FRXQVHORU GLUHFWRU PD\ UHFHLYH
UHYLHZ SURFHVV I WKH )DPLO\ /DZ MXGJH LV DGYLVHG RI
RSSRVLQJ SDUW\ PXVW UHFHLYH QRWLILFDWLRQ RI WKDW 11
RU SUHVLGLQJ MXGJH DV DSSOLFDEOH PD\ UHVSRQG LQ =
GD\V RI LWV UHFHLSW RU PHHW SHUVRQDOO\ ZLWK WKH FR
$PHQGHG -XO\

58/( 81&217(67(" 75,$/6 '()$8/76 %< +($5,1* 25 %<
$)),'$9,7 25 '(&/$5%$7,21

$ BQFROWHVWHG KHDULQJYV 8QFRQWHVWHG DQG GHIDX
FOHUN
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% 'REXPHOWYV UHTXLUHG -XGIJPHQWY RQ GHIDXOW RL
VXEPLWWHG ZLWK WKH IROORZLQJ RULJLQDO GRFXPHQWYV L

$ '"HFODUDWLRQ IRU 'HIDXOW RU 8QFRQWHVWHG 'L
)DPLO\ /DZ IRUP )/

$ HFODUDWLRQ RI 6HUYLFH RI D 3UHOLPLQDU\ "HF
)/

$ 3URRI RI 6HUYLFH RI D )LQDO 'HFODUDWLRQ R
GHFODUDWLRQ LV ZOKEYHG )DPLO\ &RGH

, I D 5HVSRQVH KDV SUHYLRXVO\ EHHQ ILOHG I
6WLSXODWLRQV DQG :DLYHUV XQOHVV WKHUH LV I
ObULWDO 6HWWOHPHQW $JUHHPHQW WKDW WKH |
XQFRQWHVWHG EDVLYV

$ FXUUHQW DQG FRPSOHWH ,QFRPH DQG ([SHQVH '
IRUP )/ DQG RU D 3URSHUW\ '"HFODUDWLRQ IRUF
E\ &DOLIRUQLD 5XOHV RI &RXUW 5XOH DQG 5XO

,/ TIHHV KDYH EHHQ SUHYLRXVO\ ZDLYHG DV WR HLV
DSSOLFDWLRQ IRU %27+ SDUWLHV RU WKH SD\PHQ\
WKH DELOLW\ WR GR VR

$ SURSRVHG MXGJPHQW IRUP )/ FRQIRUPLQJ
5XOH
$ IRWLFH RI (QWU\ RI - XGJPHQW IRUP )/ WRJ}

VWDPSHG HQYHORSHV WR ERWK SDUWLHYV

& EWLSXODWLRQ IRU MXGJPHQW $ VWLSXODWLRQ IRU M
S5XOHV RI &RXUW 5XOH

' &EROWHQWY RI MXGIJPHQW

7KH SURYLVLRQV RI D MXGJPHQW PXVW EH VWDW|
WKH ODQJXDJH RI DQ DJUHHPHQW RU UHTXHVW

7KH RUGHUYVY DQG MXGJIJPHQW PXVW EH FRQVLVWHC(
SHWLWLRQ RU UHVSRQVH XQOHVV WKH SDUWLH\
VHWWOHPHQW DJUHHPHQW RU VWLSXODWHG -XGJP

, I WKH SDUWLHV KDYH DJUHHG WR ZDLYH VHUYL

'LVFORVXUH WKH MXGJPHQW RU D VHSDUDWH ZDL)

SHQDOW\ RI SHUMXU\ PXVW VKRZ FRPSOLDQFH Z
F

, I RQH Rl WKH SDUWLHYV KDV QRW SDLG FRXUW I
SURYLVLRQ IRU WKH SD\PHQW RI FRXUW IHHV E\ W
RSSRVLQJ SDUW\ KDV ILOHG KLV RU KHU RZQ IHH Z|
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.| WKHUH LV D PDULWDO VHWWOHPHQW DJUHHPHC
VKRXOG EH DWWDFKHG WR WKH MXGJPHQW LQFR
SDUWLHV RUGHUHG WR FDUU\ RXW DQ\ H[HFXWRU\
VHWWOHPHQW DJUHHPHQW LV WR UHPDLQ FRQILGH
KRZHYHU DOO RUGHUV IRU FXVWRG\ FKLOG VSRX
WHUPLQDWLRQ SURYLVLRQV DWWRUQH\ IHHV LQW
HWF VKDOO EH VHW IRUWK LQ IXO0 HLWKHU LQ R

&XVWRG\ 9LVLWDWLRQ RU 3DUHQWLQJ 3URYLVLRQ

$ $V XVHG KHUHLQ WKH WHUP 3SDUHQWLQJ SOC
D MXGJPHQW RU RUGHU IRU D FKLOGYTV RU FKL¢
FXVWRG\ YLVLWDWLRQ DQG UHODWHG LVVXHV

% 7KH SDUWLHY DQG DWWRUQH\V DUH HQFRXUI
SDUHQWLQJ SODQ FRQFHUQLQJ ERWK OHJDO D
WR SURYLGH IRU WKH VWDELOLW\ Rl WKH PLQF
UH OLWLJDWLRQ RI FXVWRG\ LVVXHV :KHUH W
WKH MXGJPHQW VKRXOG VR VWDWH KRZHYHU
VKDOO QRW GHSULYH WKH FRXUW RI MXULVG
ILQGLQJV SERYWBIQWIWR Y 'LBDO WK

& 7KH SDUHQWLQJ SODQ PXVW EH VHW IRUWK L
W FDQQRW EH LQFOXGHG E\ UHIHUHQFH WR D F
PHGLDWHG DJUHHPHQW RU SULRU WHPSRUDU
GRFXPHQW LV DWWDFKHG WR WKH MXGJPHQW D
RXW LWV WHUPV

' 7KH SDUHQWLQJ SODQ PXVW FRPSO\ ZLWK )D
LOQFOXGLQJ D ZDUQLQJ WKDW YLRODWLRQ RI Wi
RU FLYLO SHQDOWLHYV IRU WKH YLRODWLQJ SDI

6 XSSRUW 3URYLVLRQV

$ 6XSSRUW SURYLVLRQV PXVW EH VHW IRUWK
MXGJPHQW 7KH\ FDQQRW EH LQFOXGHG E\ |
VHWWOHPHQW DJUHHPHQW RU SULRU WHPSRU
GRFXPHQW LV DWWDFKHG WR WKH MXGJPHQW D
RXW LWV WHUPV

% 6 XSSRUW SURYLVLRQV PXVW LQFOXGH WK
FRPPHQFHPHQW GDWH DQG IRU VSRXVDO VXSS
LI DQ\ &KLOG VXSSRUW SURYLVLRQV PXVW LQ
ELUWK RI HDFK VXSSRUWHG FKLOG

& , ] WKH SDUWLHY KDYH DJUHHG RQ FKLOG VXSS
GHYLDWHYV IURP JXLGHOLQH WKH MXGJPHQW
&RGH 6HFWLRQV DQG , I D SDUW\ UHT

UHFHLYLQJ SXEOLF DVVLVWDQFH WKH MXGJPH
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FRQVHQW RI WKH ORFDO FKLOG VXSSRUW DJHQ
EH PDGH SD\DEOH WR WKDW DJHQF\

' , I WKH MXGJPHQW SURYLGHV WKDW D SDUW\
LOQVXUDQFH WKH PDQQHU RI UHLPEXUVHPHQW
HI[ISHQVHV VKDOO EH DV VHW IRUWK LQ )DPL
SHLPEXUVHPHQW DPRXQWY DUH GXH ZLWKLQ W
WKH MXGJPHQW SURYLGHV RWKHUZLVH

( 7TKH MXGJPHQW PXVW KDYH DOO UHTXLUHG DW
&RXQFLO IRUP )/

6WD\ DZD\ UHVLGHQFH H[FOXVLRQ UHVWUDLQW R
UHVWUDLQW RUGHUV ZLOO QRW EH JUDQWHG XQOH
WKH SHWLWLRQ IRU GLVVROXWLRQ RU LQ DQ DS
UHVWUDLQLQJ RUGHU WKDW VXFK UHOLHI ZLOO
HVWDEOLVKHG D IDFWXDO EDVLV DW WKH WLPH RI
+RZHYHU GRPHVWLF YLROHQFH UHVWUDLQLQJ RUCG
WR )DPLO\ &RGH 6HFWLRQ HW VHT VKDOO UHF
XQWLO WKH VWDWHG H[SLUDWLRQ GDWH WKHUHRQ
$PHQGHG -X0\

58/( 92/817$5< 6(77/(0(17 &21)(5(1&(6

$ SROXQWDU\ VHWWOHPHQW FRQIHUHQFH SURFHGXUH

GLVSRVLWLRQ RI IDPLO\ ODZ DFWLRQV DQG WR UHGXFH WK
KDV D YROXQWDU\ VHWWOHPHQW FRQIHUHQFH SURFHGXUH
IURP DWWRUQH\ VXSHUYLVHG VHWWOHPHQW FRQIHUHQFHYV

DJUHHPHQW RU FRXUW RUGHU

7KLY SURFHGXUH PXVW QRW EH XVHG DV D VXEVWLWXWH
EHWZHHQ WKH SDUWLHV RU SUHSDUDWLRQ IRU D IRUPDO V|

% -RLOW UHTXHVW IRU YROXQWDU\ VHWWOHPHQW FRQI|
SURFHGXUH WKH SDUWLHYV PXVW ILOH D MRLQW UHTXHVW
VKDOO SURYLGH WKH IROORZLQJ LQIRUPDWLRQ

,/ WKH DFWLRQ LV FDOHQGDUHG IRU VHWWOHPHQ'
GDWHVY DQG WLPHV IRU WKH VHWWOHPHQW FRQIHU
FDOHQGDUHG IRU VHWWOHPHQW FRQIHUHQFH DQG

ULRU WR WKH ILOLQJ RI WKH MRLQW UHTXHVW W
DQG FRQIHUUHG LQ D JRRG IDLWK HIIRUW WR VHW
SUREDELOLW\ RI VHWWOLQJ DQ\ UHPDLQLQJ FRQWH
DVVLVWDQFH RI WKH FRXUW LQ D YROXQWDU\ VHW\
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$ VXPPDU\ VWDWHPHQW RI WKH FRQWHVWHG LVVX
RI WKH SDUWLHVY RQ WKHVH FRQWHVWHG LVVXHYV

& 6HWWLQJ RI FRQIHUHQFH $IWHU WKH MRLQW UHTXHYV
WKH FRXUWYfV QH[W GDWH DYDLODEOH WR WKH FRXUW DQG

' SWWHQGDQFH 7KH SDUWLHY DQG WKHLU DWWRUQH\V
FRQIHUHQFH XQOHVV DQ DSSHDUDQFH LV H[FXVHG E\ WKH

( 6DOFWLRQV ,I D SDUW\ HOHFWV WR SDUWLFLSDWH L
FRPSO\ ZLWK WKHVH SURYLVLRQV WKH FRXUW PD\ LPSRVH
ZLWK 5XOH '
$PHQGHG -X0\

58/( 75,$/6 $1' 0$1'$725< 6(77/(0(17 &21)(5(1&(6

$ 3XUSRVH RI UXOHV GXWLHV RI DWWRUQH\V DQG VHOI
WKLV UXOH LV WR HQVXUH WKDW FRQWHVWHG IDPLO\ OD
HISHGLWLRXVO\ WULHG DQG WR DYRLG XVLQJ WKH WULDO L
GHSRVLWLRQ GLVFRYHU\ DQG VHWWOHPHQW SURFHGXUHYV
I[IURP WKHLU FOLHQWYV WR GLVSRVH RI WKHVH PDWWHUV D
JRRG IDLWK WR UHYLHZ WKH SUHWULDO VWDWHPHQWYV UHT
SULRU WR WKH WLPH VHW IRU DQ\ VHWWOHPHQW FRQIHUHC
HIWHQW SRVVLEOH LVVXHV FDQ EH UHVROYHG E\ VWLSXC
GHWHUPLQDWLRQ E\ WKH FRXUW FDQ EH FOHDUO\ GHOLQHLEL

% SHOLHI TURP UXOHYV SHOLHI TURP WKH RSHUDWLRQ F
wuLDOV PD\ EH JLYHQ LQ DSSURSULDWH FDVHV EXW RQO\ F
VLGH PD\ PRYH WR VWULNH WKH DW LVVXH PHPRUDQGX
DGPLVVLRQV RU UHSO\ SUHWULDO VWDWHPHQW RI WKH RW
ZDV QRW SUHSDUHG DQG ILOHG LQ JRRG IDLWK EXW UDWK
WKHVH UXOHYV 6DQFWLRQV DJDLQVW WKH RITHQGLQJ SDL
SHUPLWWHG E\ ODZ

& &RPSOLDOQFH ZLWK RWKHU UXOHV 7KH ILOLQJ RI WKH
ZLOO EH GHHPHG DV FRPSOLDQFH ZLWK DOO RWKHU UXOF
VWDWHPHQW RU VHWWOHPHQW FRQIHUHQFH VWDWHPHQW

' $W ,VVXH OHPRUDQGXP $Q DW LVVXH PHPRUDQGXP RC
EH ILOHG DW DQ\ WLPH DIWHU WKH ILOLQJ RI D UHVSRQVH
FDVH PD\ EH VHW IRU WULDO 7KH ILOLQJ RI DQ DW LVVXH
D SURRI RI VHUYLFH RI WKH SUHOLPLQDU\ GHFODUDWLRQ F
SURRI RI VHUYLFH RI WKH SUHOLPLQDU\ GHFODUDWLRQ RI
RI FDOHQGDU PDQDJHPHQW WKH LVVXHV WR EH GHWHUPL
DYDLODEOH EODQN VSDFH RU RQ DQ DWWDFKHG GRFXPHQW
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( &DVH PDQDJHPHQW FRQIHUHQFH $ FDVH PDQDJHPHQW
ILOLQJ Rl DQ DW LVVXH PHPRUDQGXP 3DUWLFLSDWLRQ
PDQGDWRU\ ,Q WKH 7UXFNHH %UDQFK FDVH PDQDJHPHQMW
,Q 1HYDGD &LW\ WKH DSSHDUDQFH PD\ EH PDGH E\ WHOHS
LQ FRRUGLQDWLRQ ZLWK WKH FRXUW FOHUN ZLOO PDNH W
PDQDJHPHQW DSSHDUDQFHYV

) 6HWWOHPHQW FRQIHUHQFH SUHWULDO PHHW DQG FR

7TKH DWWRUQH\V DQG WKH SDUWLHV PXVW SHUV]
SUHWULDO VHWWOHPHQW FRQIHUHQFH DV QRWLFHC
SDUWLFLSDWH LQ JRRG IDLWK LQ WKH VHWWOHPH

7TKH DWWRUQH\V DQG VHOI UHSUHVHQWHG SDUWL
DQ\ VHWWOHPHQW FRQIHUHQFH RU WULDO LQ D UHL
LVVXHVY DQG WR H[FKDQJH DOO UHOHYDQW GRFXPH
IDLWK ZLWK WKLV UXOH RU LQ WKH VHWWOHPHQW
GURSSLQJ WKH PDWWHU IURP FDOHQGDU RU WKH
MXGJH

7TKH FRXUW RQ LWV RZQ PRWLRQ RU XSRQ WKH P
WKH PDWWHU IRU DQ DWWRUQH\ VSWHURUYHEG VHYV
VXSHUYLVHG VHWWOHPHQW FRQIHUHQFHY VKDOO E
DOO SDUWLHY DQG FRXQVHO VKDOO DGKHUH WR \
IRUWK LQ 5XOH % VKDOO EH SUHFHGHG E\ WKF
UHTXLUHG LQ 5XOHV * DQG DQG RWKHUZLV
ZLWK WKH FRXUW V RUGHU DQG DOO ZULWWHQ )C
SHUWDLQLQJ WR WKH VDPH 7KH DWWRUQH\ VHWWO
FRXuw PD\ VXEPLW D VHDOHG UHSRUW WR WKH F
FRQIHUHQFH DQG DQ\ ILQDO RIIHUV IRU VHWWOHPH
IROORZLQJ WULDO LI WKHUH LV D UHTXHWW IRU )DF
FRXUW UHVHUYHV WKH ULJKW WR DOORFDWH EHWZ
VXFK UHDVRQDEOH IHHVY DQG FRVWYV IRU SUHSDUDYV

7KH FRXUwW PD\ DW LWV GLVFUHWLRQ UHTXLUE
DSSHDUDQFH IRU DQ\ VHWWOHPHQW FRQIHUHQFH

* SUHWULDO 6WDWHPHQW KHUH D PDWWHU LV VHW IR
wuLbDO HLWKHU VKRUW RU ORQJ FDXVH ERWK SDUWLHV P
OHDVW ILYH FRXUW GD\V SULRU WR WKH WULDO GDWH F
FRQIHUHQFH )DLOXUH E\ ERWK VLGHV WR GR VR PD\ UHVX!
FDOHQGDU )DLOXUH E\ RQH SDUW\ ZLOO DOORZ WKH FRPS
VDQFWLRQV WR EH LPSRVHG DV SHUPLWWHG E\ ODZ ORW
EH KHDUG E\ WKH MXGLFLDO RIILFHU WR ZKRP WKH FDVH
FRQIHUHQFH :KHUH FXVWRG\ DQG RWKHU LVVXHV DUH ELI>
WR ILOH VHSDUDWH SUHWULDO VWDWHPHQWY DV WR HDFK |
VKDOO FRQVLVW RI D VHSDUDWHO\ ILOHG FXUUHQW L H L
RI ILOLQJ DQG FRPSOHWH L H DOO UHTXLUHG DWWDFKP|
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WRIJHWKHU ZLWK WKH IROORZLQJ SUHWULDO VWDWHPHQW
SDUWLFXODU LVVXHYV

6WDWLVWLFDO IDFWV /LVW GDWH RI PDUULDJH
ELUWK DQG DJHV RI FKLOGUHQ EULHI RXWOLQH R
FXVWRG\ DQG YLVLWDWLRQ UHVWUDLQLQJ RUGHU
FRPSOLDQFH /LVW E\ QDPH FRXUW DQG FDVH QXP
SHQGLQJ EHWZHHQ WKH VDPH SDUWLHV LQFOXGLC
RI DQ\ H[LVWLQJ RUGHU RU MXGJPHQW $O00 HJ
UHVWUDLQLQJ RUGHUYV PXVW EH OLVWHG DQG LGH!
WKDW SXUSRVH

6HSDUDWH SURSHUW\ GHEWV /LVW VXIILFLHQWO
SURSHUW\ DVVHW DQG GHEW $V WR FRQWHVWHG
ZDV DFTXLUHG WKH OHJDO DQG IDFWXDO EDVLV XS
UDWKHU WKDQ FRPPXQLW\ SURSHUW\ WKH FXUUF
HIWHQW DQG WHUPV RI SD\PHQW RI DQ\ HQFXPEUD
PDQQHU LQ ZKLFK WLWOH WR WKH SURSHUW\ LV FX
GDWD

&RPPXQLW\ SURSHUW\ GHEWYV /LVW VXIILFLHQWO\
REOLJDWLRQV RI WKH FRPPXQLW\ WKH FXUUHQW PI
LQ ZKLFK WLWOH WR WKH SURSHUW\ LV FXUUHQW:!
WHUPV RI SD\PHQW RI DQ\ VHFXUHG RU XQVHFXUHG
RU vLPLODU VSUHDGVKHHW VKRZLQJ WKH SURSRYV
DVVHWY DQG GHEWYV

&ROWHVWHG OL[HG &RPPXQLW\ DQG 6HSDUDWH 3U
SRUWLRQ LQ WKH OLVWHG VHSDUDWH SURSHUW\ L
OLVWHG FRPPXQLW\ SURSHUW\ $V WR HDFK PL[HG
OHJDO EDVLV IRU WKH DSSRUWLRQPHQW EHWZH]
LQWHUHVWY 6HSDUDWH DQG FRPPXQLW\ SURSHUMW
ZLWK GDWHV YDOXHV DQG GROODU DPRXQWV W
WUDFLQJ LVVXH DV ZHOO DV WKH EDVLV IRU FRPS
PHHW HLWKHU RI WKH WZR DSSURYHG PHWKRGV Ul
GLUHFW PHWKRG RU IDPLO\ HISHQVH PHWKRG

)XQGV _KHOG E\ RWKHUV 7R WKH H[WHQW WKDW
FRPPXQLW\ SURSHUW\ FRQVLVWY RI IXQGV KHOG E
SROLFLHVY SHQVLRQV SURILW VKDULQJ RU RWKH
VWDWHPHQW PXVW IXOO\ LGHQWLI\ WKH SROLF\ RU
WKH SUHVHQW YDOXHV DQG EDVLV IRU FDOFXODW
LPSRVHG XSRQ ZLWKGUDZDO RI VXFK IXQGV , 1 DQ
WKHVH IXQGV WKH GHWDLOV UHJDUGLQJ WKRVH Ol

OLVFHOODQHRXV GHELWY DQG FUHGLWYV ILVW V>
FODLPV IRU UHLPEXUVHPHQW RI FRPPXQLW\ RU VHS
QRW OLPDWWGY WRDWHL\Q&RGH 6HFWLRQ UHQW
PRQLHV RZLQJ WR RU IURP WKH FRPPXQLW\ RU WKFE
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+

&KLOG FXVWRG\ FKLOG VXSSRUW DQG VSRXVDO °

FRQWHQWLRQV DV WR FKLOG FXVWRG\ DQG YLVLWD
RI FKLOG DQG VSRXVDO VXSSRUW

D JRU FKLOG VXSSRUW LVVXHV WKH SDUW
VXSSRUW FDOFXODWLRQ L H 'LVVRPDVWEFE
SURJUDP

E JRU VSRXVDO VXSSRUW LVVXHV VHW |
6HFWLRQ IDFWRU DV LW UHODWHYV WR V

F , I D SDUW\ FRQWHQGYVY LQFRPH VKRXOC

RSSRVLQJ SDUW\ KH RU VKH PXVW VHW IRl
EDVLV IRU LPSXWLQJ LQFRPH

G .| D SDUHQWLQJ UHFRPPHQGDWLRQ KDV
PHGLDWLRQ RU D FKLOG FXVWRG\ HYDOXTE
DGGUHVV ZKDW SRUWLRQ RI WKH UHFRPP}
DQG ZKDW SRUWLRQ LV QRW  (DFK SDUW\
RZQ SURSRVDO IRU D SDUHQWLQJ SODQ

$SSUDLVDOV HYDOXDWLRQV DQG HYLGHQWLDLU

HYDOXDWLRQV DQG HYLGHQWLDU\ GRFEXPHQWYV P X\
6WDWHPHQW KRZHYHU HDFK SDUW\ PXVW VHUYH
WKH RSSRVLQJ SDUW\ D FRS\ RI DQ\ DSSUDLVDO RL
%HIRUH DSSUDLVDOV RI UHDO RU SHUVRQDO SURSH
WKH SDUWLHY DUH WR PHHW DQG FRQIHU LQ DQ HII

SWWRUQH\ IHHVY DQG FRVWV $Q\ UHTXHVW IRU D\

EH VXSSRUWHG E\ D EULHI GHVFULSWLRQ RI WKH E|
LWHPL]IDWLRQ RI VHUYLFHVY UHQGHUHG $ GLVFXYV
UHTXHVWHG VKDOO QRW LQFOXGH D GLVFXVVLRQ |
RSSRUWXQLW\ ZLOO EH SURYLGHG LI QHFHVVDU\ |

$ PHPRUDQGXP RI SRLQWYV DQG DXWKRULWLHV VK
WR DQ\ HITWUDRUGLQDU\ RU DW\SLFDO OHJDO LVV
XQQHFHVVDU\ ZLWK UHVSHFW WR RUGLQDU\ LVVXH
VSRXVDO VXSSRUW DWWRUQH\ IHHV HWF

7R WKH HIWHQW QRW VHW IRUWK DERYH GLVFXVV
E\ WKH FRXUW

&200(17 %HFDXVH RI WKH JHQHUDOL]J]HG QDWXUH RI
SUHWULDO VWDWHPHQW LGHQWLILHV IRU WKH FRXUW V
WKH PDULWDO VWDWXV LI QHLWKHU SDUW\ LGHQWLILFE
LVVXH ZLOO QRW EH D WULDO LVVXH DQG KHQFH ZLOO

/ULDO DQG 7ULDO 3UHSDUDWLRQ

$SWWRUQH\V DQG WKH SDUWLHYV VKDOO IXOO\ FRP

)LQDO 'HFODUDWLRQ RI 'LVFORVXUH (DFK SDUW\
'"HFODUDWLRQ RI 'LVFORVXUH QRW ODWHU WKDQ
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PXVW LQFOXGH DOO DWWDFKPHQWY UHTXLUHG LQ \
)LQDO 'HFODUDWLRQ PXVW EH XSGDWHG SULRU WR

$W OHDVW ILYH FRXUW GD\V SULRU WR WULDO W]
DQG FRQIHU LQ D JRRG IDLWK HIIRUW WR UHVROY
VSHFLILFDOO\ LQFOXGLQJ

D 7TKH\ PXVW GLVFXVV WKHLU FRQWHQWLRQV D
LOWHQG WR SURGXFH DW WULDO FRQFHUQLQJ

E 7KH\ PXVW H[FKDQJH DQ\ DSSUDLVDOV HYDO.
WKH\ LQWHQG WR XVH DW WULDO

F 7KH\ PXVW MRLQWO\ PDUN IRU LGHQWLILFDW

DQ\ GRFXPHQWYV ZKLFK DUH WR EH DGPLWWHG |
QRW UHOHYDQW RU WKDW DUH XQGXO\ EXUGHQ
HYLGHQFH VROHO\ EHFDXVH WKH SDUWLHYV DJU

G $V WR DQ\ GRFXPHQW IRU ZKLFK WKHUH LV
PXVW SUHSDUH D MRLQW VWDWHPHQW LGHQWL
WKH REMHFWLRQ

H $Q\ GRFXPHQW WKDW SXUSRUWV WR VXPPDUI
WKDW LV RWKHUZLVH DGPLVVLEOH PXVW EH H[
LQIRUPDWLRQ LQ RUGHU WKDW WKH RSSRVLQJ
RI WKH VXPPDU\ LQ DGYDQFH RI WULDO

| 7TKH SDUWLHV PXVW GLVFXVV SRVVLEOH VW
HYLGHQWLDU\ PDWWHUV LQFOXGLQJ IRXQGDW
VWLSXODWLRQ PXVW EH UHGXFHG WR ZULWLQJ
WKH FRPPHQFHPHQW RI WULDO

(DFK SDUW\ PXVW VXEPLW LQ HOHFWURQLF IRUP
ZLWK WKH FRXUWYV FRPSXWHU V\VWHP DQ\ SURSR'
PRUH WKDQ WHQ LWHPYV SUHVHQWO\ DFFHSWDE!
6XSSRU7D[E ;6SRXVHE ([FHOE RU 4XDWWUR 3URQC

,Q FDVHV ZKHUH D SDUW\JV H[KLELWV DUH PRUH
VWLSXODWHG H[KLELWV WKH QRQ VWLSXODWHG
LGHQWLILFDWLRQ DQG LQGH[HG ,Q DGGLWLRQ
SURIIHULQJ SDUW\ PXVW KDYH D FRS\ IRU HDFK RW

([KLELWV UHTXLULQJ VSHFLDO KDQGOLQJ E\ WKI
HIKLELWY YROXPLQRXV H[KLELWYV VKRXOG EH L
SUDFWLFDEOH DQG UHDVRQDEOH DOWHUQDWLYHYV
FRQVLGHUHG 7TKH FRXUW ZLOO HYDOXDWH WKH L
YROXPLQRXV H[KLELWY LQ OLJKW RI (YLGHQFH &RG

7KH DWWRUQH\V DQG WKH SDUWLHV PXVW DUULYF
IRU WULDO DQG PXVW EH UHDG\ WR SURFHHG 7R V
E\ UHPRWH DSSHDUDQFH DWWRUQH\V DQG SDUW
FRQIHUHQFH DW RU EHIRUH WKH WLPH VHW IRU WU
,] DQ DWWRUQH\ RU SDUW\ LV XQDEOH WR DWWHQCG
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QRWLI\ WKH FRXUW RI WKHLU GHVLUH WR SHUVRC
EXVLQHVV GD\V LQ DGYDQFH ,Q WKH HYHQW DQ D
SHUVRQDOO\ RU UHPRWHO\ WKH FRXUW ZLOO SURF

8QOHVV D SDUW\ VSHFLILFDOO\ UHTXHVWV WR P
UHWULDO 6WDWHPHQW ZLOO VHUYH DV VXFK

, I D SDUW\ LV UHTXHVWLQJ VDQFWLRQ EDVHG IHH
ERWK SDUWLHV VKDOO VXEPLW WR WKH FOHUN LQ
VHWWOHPHQW RIIHU DQG DQ\ UHVSRQVH WKHUHWR

SUHSDUDWLRQ DQG VXEPLVVLRQ RI -XGIJPHQWYV

SUHSDUDWLRQ DQG VXEPLVVLRQ RI MXGIJPHQWYV
KHDULQJ WKH SDUW\ GLUHFWHG E\ WKH FRXUW PX
LQ DFFRUGDQFH ZLWK WKH FRXUW{V GHFLVLRQ ZL\
LW WR WKH RSSRVLQJ DWWRUQH\ SDUW\ XQGHU WK
WR WKH FRXUWTV RUGHU’ 7KH SURSRVHG MXGJP
5XOH ' , I QRW DSSURYHG E\ WKH RSSRVLQJ
SUHSDULQJ SDUW\ PXVW VXEPLW LW WR WKH FRXU
ZK\ LW LV VXEPLWWHG ZLWKRXW VXFK DSSURYDO I
OHWWHU KDV EHHQ VHQW WR RSSRVLQJ DWWRUQH)\
FRQIHU LQ D JRRG IDLWK HIIRUW WR UHVROYH G
MXGIJPHQW DQG RUGHU SULRU WR VXEPLWWLQJ WK

,GHOWLILEDWLRQ RI SDUW\ (YHU\ MXGJPHQW RU I
KDQG FRUQHU WKH QDPH DQG DGGUHVV RI WKH S
-XGJPHQW RU 2UGHU WR WKH FRXUW IRU VLIQDWXL

6LIODWXUH LQ IDPLO\ ODZ DFWLRQV 7TKH RULJLC
PXVvwW EH SUHVHQWHG WR WKH FRXUW FOHUN IRU
'"HSDUWPHQW IRU VLIQDWXUH E\ WKH DSSURSULDW

D 7KH FOHUNYV ILOH

E $Q RULJLQDO DQG WZR FRSLHV RI D 1RWLFH F
)/ DQG

F $ SRVWDJH SDLG HQYHORSH DGGUHVVHG WR |

8SGDWHG IHH ZDLYHU DSSOLFDWLRQ $Q XSGDWH(
EH VXEPLWWHG ZLWK WKH SURSRVHG MXGJPHQW L
E\ RQH RU ERWK RI WKH SDUWLHV

,Q DGGLWLRQ WKH FRXUW PD\ UHYLHZ ZDLYHUV R
WR ILOH D FXUUHQW ,QFRPH DQG ([SHQVH "HFODUD!
RI DGGLWLRQDO FRXUW IHHV XQGHU WKH IROORZLC

D J)LOLQJ RI PRWLRQV IRU PRGLILFDWLRQ RI FKI

E SHTXHVWYV IRU WKH HQWU\ RI DQ\ RUGHU RU N\
RU SURSHUW\ RU DOORFDWHYVY GHEWYVY WR DQ\ S

F $W DQ\ RWKHU WLPH WKH FRXUW GHHPV DSSU




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

7KH FRXUW PD\ UHTXLUH WKH SD\PHQW RI SU}
DSSURSULDWH
$PHQGHG -XQH

58/( 0,6&(//$1(286 3529,6,216 6%$1&7,216

$ &RXUWHVLHY &RXUWHV\ LV UHTXLUHG RI DWWRUQH\V
WR RSSRVLQJ SDUWLHY DQG DWWRUQH\V &RXUWHV\ WR FF
LYV DOVR UHTXLUHG &RXUWHV\ LV UHTXLUHG DW DOO FRX!
DQG FRPPXQLFDWLRQV LQ SUHSDUDWLRQ IRU FRXUW SURFF
D UHTXLUHPHQW WKDW VXEVWDQWLDO HIIRUWYV EH PDGH
KDQGOHG ZLWKLQ QRUPDO FRXUW KRXUV &RXUWHV\ WR W
WKH IDFW RU UHDVRQDEOH DQWLFLSDWLRQ RI D UHVR(
FRPPXQLFDWHG WR WKH FRXUW SURPSWO\ VR WKDW FRXUW

% OHHW DQG &RQIHU

OHHWLQJ DQG FRQIHUULQJ ZLWK WKH RSSRVLQJ
UHTXLUHG WR EH PHDQLQJIXO DQG QRW SHUIXQFW!|
KHDULQJ WKH SDUWLHVY DQG RU DWWRUQH\V PXV
5DWKHU WKH\ DUH UHTXLUHG WR H[FKDQJH DQG L
LQIRUPDWLRQ LQ RUGHU WKDW LVVXHV PD\ EH UF
VWLSXODWLRQ DQG WKRVH LVVXHV UHPDLQLQJ IR
EH FOHDUO\ GHOLQHDWHG DQG H[SHGLWLRXVO\ SU
KHDULQJ 'RFXPHQWYV DQG LQIRUPDWLRQ QRW H[F
PD\ QRW EH UHFHLYHG LQ HYLGHQFH LQ WKH FRXU\

JRU HYLGHQWLDU\ KHDULQJY DQG WULDOV WKH S
ZLWK WKH UHOHYDQW SURYLVLRQV RI 5XOH +

$W WKH KHDULQJ WKH DWWRUQH\V DQG RU SDUWL
KDYH EHHQ VHWWOHG E\ DJUHHPHQW DQG ZKDW LV
WR FRPSO\ ZLWK WKH PHHW DQG FRQIHU UXOH LQ JI
WKH PDWWHU IURP WKH FDOHQGDU RU LPSRVLWLRQ
SHUVRQ V

7KH LQDELOLW\ RI DWWRUQH\V WR EH FRPSDWLEQ
QRW DQ H[FXVH IRU IDLOXUH WR FRPSO\ ZLWK WKH
7KH SURIHVVLRQDO REOLJDWLRQ RI DWWRUQH\V W
UHVROYH GLVSXWHV LV DQ REOLJDWLRQ RZHG WF
FKLOGUHQ RWKHU OLWLJDQWY DQG WKH HQWLUH N

KHUH ERWK SDUWLHVY DUH VHOl UHSUHVHQWHG D
DUH VXEMHFW WR D GRPHVWLF YLROHQFH UHVWUD
WKLV UXOH WR LQ DQ\ ZzD\ QHJDWH RU PRGLI\ WKH U
WKH PHHW DQG FRQIHU UHTXLUHPHQWY DUH VSHFL
DQ\ VXFK DSSOLFDEOH UHVWUDLQLQJ RUGHUYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

& &RXUW 5HSRUWHUV &RXUW UHSRUWHUYV DUH DYDLOD
&KDSWHU RI WKHVH UXOHYV

' 6DQFWLRQV ,Q DGGLWLRQ WR DQ\ RWKHU VDQFWLRQV
DWWRUQH\ QRW FRPSO\LQJ ZLWK WKHVH IDPLO\ ODZ UXOH)
FRPSOLDQFH XQGHU &RGH RI &LYLO 3URFHGXUH 6HFWLRQ

( 7THOHSKRQLF $SSHDUDQFHV

*HQHUDO 3URYLVLRQ

$ SDUw\ DQ DWWRUQH\ D ZLWQHVV RU D UHSUH\
HQIRUFHPHQW DJHQF\ RU RWKHU JRYHUQPHQWDO DJ
WKH FRXUW WR DSSHDU E\ WHOHSKRQH LQ DQ\ KHDU
HQVXUH WKDW WKH DSSHDUDQFH RI RQH RU PRUH SLC
LQ SUHMXGLFH WR WKH SDUWLHY DSSHDULQJ LQ SHU

7KH IROORZLQJ PDWWHUV DUH FXUUHQWO\ GHHPH
DSSHDUDQFHYV

D $Q\ KHDULQJ DW ZKLFK ZLWQHVVHV DUH FDOOF
SULRU DXWKRULW\ IURP WKH EHQFK RIILFHU KF

E BHWWOHPHQW &RQIHUHQFHY DQG ILQDO 6WD
FRXUW RUGHUV RWKHUZLVH

F $Q\ KHDULQJ RU FRQIHUHQFH IRU ZKLFK WKFHE
SHUVRQDO DSSHDUDQFH ZRXOG PDWHULDOO\ L
WKH SURFHHGLQJ RU LQ UHVROXWLRQ RI WKH |

7KH FRXUW UHVHUYHV WKH ULJKW DW DQ\ WLPH WI
DSSHDUDQFH :KHQ WKH FRXUW UHMHFWYVY D UHTXHYV
DSSHDUDQFH SURYLGHU DQG RUGHU D UHIXQG RI G|
IHHV

7KH FRXUW VKDOO DOVR UHVHUYH WKH ULJKW WR K
PDWWHU DQG RUGHU WKH DWWRUQH\V RU SDUWLHV V
WLPH LQ ZKLFK FDVH QR UHIXQG LV SHUPLWWHG

SHTXHVWYV

$EVHQW JRRG FDXVH UHTXHVW IRU DSSHDUDQFH E\ \
&DVH ODQDJIJHPHQW &RQIHUHQFHYV O6WDWXV &RQIHUH!
VKDOO EH PDGH E\ VXEPLWWLQJ D VHSDUDWH ORFDC
)DPLO\ /DZ &OHUNCYV 2IILFH ZLWK WKH PRYLQJ SDSH
UHVSRQGLQJ SDUwW\ WKH DWWRUQH\ IRU WKH UHVS



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

ZLWQHVV WKH UHTXHVW PXVW EH VXEPLWWHG WR V
ODWHU WHQ FDOHQGDU GD\V DIWHU WKH GDWH R
UHTXHVW E\ WKH UHVSRQGLQJ SDUW\ VKDOO EH VHU

2SSRVLWLRQ

2SSRVLWLRQ WR WKH DSSOLFDWLRQ PXVW EH PDGH
FRXUW GD\V IURP WKH VXEPLVVLRQ DQG VHUYLFH R
DSSHDUDQFH

&RXUW 2UGHU RQ $SSOLFDWLRQ

$SSOLFDWLRQ DQG RU RSSRVLWLRQ VKDOO EH VXEP
WKH GHVLIJQDWHG IDPLO\ ODZ MXGLFLDO RIILFHU $C
PXVW LQFOXGH D GD\ WLPH WHOHSKRQH QXPEHU DQ
QRWLILFDWLRQ SXUSRVHV 7KH FRXUW ZLOO UXOH F
FRXUW GD\V EHIRUH WKH KHDULQJ ,I WKH DSSOLFDYV
KDV QRW UXOHG RQ WKH DSSOLFDWLRQ E\ WKDW WLP
, I RSSRVLWLRQ LV ILOHG WKH SDUWLHV ZLOO EH
GHFLVLRQ DW OHDVW KRXUV EHIRUH WKH KHDULQ.
WHOHSKRQLFDOO\ LV GHQLHG OHVV WKDQ ILYH GI
VKDOO KDYH WKH ULJKW WR D FRQWLQXDQFH LQ RU!
DWWHQG WKH KHDULQJ /TKH GHWHUPLQDWLRQ DV V
WHOHSKRQH VKDOO EH PDGH E\ WKH FRXUW RQ D F
EHIRUH RU GXULQJ D SURFHHGLQJ RU KHDULQJ WK
SHUVRQDO DSSHDUDQFH ZRXOG PDWHULDOO\ DVVLV'
KHDULQJ DQG RUGHU WKH PDWWHU FRQWLQXHG

&RVWYV

7KH SDUW\ DSSHDULQJ E\ WHOHSKRQH ZLOO EH UH
WKH YHQGRU ZKR SURYLGHV WKH WHOHSKRQLF DS/
EH ZDLYHG LI DQ 2UGHU *UDQWLQJ )HH :DLYHU KD’
ZLWKLQ WKH SULRU VL] PRQWKYV RI WKH GDWH R

$W DQ\ WLPH DQG DW WKH FRXUWYfV GLVFUHWLI
DSSHDUDQFH E\ SDUWLHV DQG RU WKHLU DWWRU
WHOHSKRQLF RU YLGHR DSSHDUDQFH LQ WKH DEVH
RU WKHLU DWWRUQH\ WKHUH ZLOO EH QR DGGLWLF
DSSHDUDQFH 7KH FRXUW DW LWV GLVFUHWLRQ F
HYHQ LQ IRU PDWWHUV RWKHUZLVH GHHPHG XQVXL
$PHQGHG -XQH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

5XOH &$6( 5(62/87,21 &21)(5(1&(

8SRQ WKH ILOLQJ RI D SHWLWLRQ IRU GLVVROXWLRQ OHJD
ZLOO LVVXH D 1RWLFH Rl &DVH 5HVROXWLRQ &RQIHUHQFH
DIWHU WKH ILOLQJ RI WKH SHWLWLRQ 7KH SHWLWLRQHU \
&RQIHUHQFH RQ WKH UHVSRQGHQW ZLWK WKH VXPPRQV DQ
WR EH VHUYHG ZLWK WKH VXPPRQV DQG SHWLWLRQ RU DV
&RXUW

$ &DVH 5 HVROXWLRQ &RQIHUHQFH VKDOO FRQWLQXH WR EH
D MXGJPHQW RQ DOO LVVXHV KDV EHHQ ILOHG

$ 3XUSRVH 7KH SXUSRVH RI WKH &DVH 5HVROXWLRQ &R
UHYLHZ WKH VWDWXV RI WHPSRUDU\ RUGHUV DQG GLVFR®
UHVROYHG DQG LPSOHPHQW D SODQ IRU FDVH UHVROXWLFE
WKH FRXUW PD\

" 3URYLGH HDUO\ QHXWUDO FDVH HYDOXDWLRQ

" 6XJIJHVW $OWHUQDWLYH 'LVSXWH 5HVROXWLRQ

" %LIXUFDWH LVVXHV DQG VHW WKHVH LVVXHV IRU

» ODNH VSHFLDO UHIHUUDOV VXFK DV FR SDUHQW F

" 2UGHU FRPSOHWLRQ RI '"HFODUDWLRQV RI 'LVFOF
WLPHO\ H[FKDQJHG

" ILPLW VFKHGXOH RU H[SHGLWH GLVFRYHU\ LQF
ZLWQHVVHYV

" $SSRLQW MRLQW H[SHUWV XSRQ VWLSXODWLRQ R
RI SD\PHQW IRU H[SHUWYV

" )LOH VWLSXODWLRQV WKH SDUWLHV UHDFK RQ W
RWKHU LVVXHV

" BFKHGXOH D KHDULQJ RQ LVVXHV WKDW DUH FUL\
IRU H[DPSOH DSSRLQWPHQW RI PLQRUYV FRXQVI

" 2UGHU D 6HWWOHPHQW &RQIHUHQFH

» 6HW WKH FDVH RQ D GLVPLVVDO FDOHQGDU IRU

SURFHGXUH VHFWLRQ RU IDLOXUH WR DG
SURFHGXUH VHFWLRQ XQOHVV &RGH RI &
DSSOLHV

" 5HYLHZ RWKHU FDVH PDQDJHPHQW RSWLRQV XQG|
ZLWK FRXQVHO WKHLU FOLHQWY DQG VHOI UHSL
" 7TDNH VXFK RWKHU DFWLRQV DQG PDNH RUGHUYV U}
ZKLFK ZRXOG WHQG WR SURPRWH D MXVW DQG HI

% 6WDWXV DQG &DVH SHVROXWLRQ &RQIHUHQFH 4XHVW
FDOHQGDU GD\V SULRU WR WKH &DVH 5HVROXWLRQ &RQIHU
DQRG VHUYH RQ WKH RWKHU SDUW\ D 6WDWXV DQG &DVH !
)/ )DLOXUH WR ILOH DQG VHUYH WKH 6WDWXV DQG &DVH
PD\ UHVXOW LQ VDQFWLRQV , ] D SDUW\ KDV VXEPLWWHG I
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WKH FRXUW VKDOO VHW D GDWH IRU VXEPLVVLRQ RI WKH
AXHVWLRQQDLUH LQ WKH RUGHU GHQ\LQJ WKH UHVHW

& $SSHDUDQFHV 6HOl UHSUHVHQWHG SDUWLHY DQG D\
&DVH 5HVROXWLRQ &RQIHUHQFH XQOHVV H[FXVHG E\ WKH &
WR DSSHDU LI KLV KHU DWWRUQH\ RI UHFRUG DSSHDUV RQ
QRWLFH IURP WKH RWKHU SDUW\ WKDW KLV KHU DSSHDUD
DSSHDUDQFH VKDOO EH VHUYHG GD\V SULRU WR WKH &D\
EH JLYHQ E\ VHUYLQJ IRUP )/ DOQG FKHFENLQJ WKH DSSOLF
&KLOG 6XSSRUW 6HUYLFHV LV D SDUW\ WR WKH DFWLRQ
UHTXHVWHG E\ WKH &RXUW )DLOXUH WR DSSHDU DW WKH &
VDQFWLRQV 7KH FRXUW DW LWV GLVFUHWLRQ DQG ZKHUH
WR EH PDGH WKURXJK UHPRWH DSSHDUDQFH

' S5HTXHVWV WR 5HVHW $GYDQFH 6HW &DVH 5HVROXWLR!
DWWRUQH\V LI DQ\ PD\ UHTXHVW WR UHVHW DGYDQFH VH\
VXEPLWWLQJ WR WKH &RXUW D SURSRVHG VWLSXODWLRQ \
DQ\ ZLWK D SURSRVHG RUGHU WKHUHRQ DW OHDVW ILYF}
SHVROXWLRQ &RQIHUHQFH

7KH SDUWLHV RU WKHLU DWWRUQH\V LI DQ\ PD\ QRW VWL
SHVROXWLRQ &RQIHUHQFH ZLWKRXW RUGHU RI WKH &RXU
VDWLVIDFWLRQ RI WKH &RXUW WKHVH UHTXHVWY ZLOO EH

( 'LVPLVVDO RI $FWLRQ , I SDUWLHYV IDLO WR DSSHDI
SHVROXWLRQ &RQIHUHQFH RU LI WKHUH LV QR SURRI RI VH
WKH FDVH PD\ EH VHW RQ WKH 'LVPLVVDO FDOHQGDU SXUYV

) 'URSV IURP WKH &DVH 5HVROXWLRQ &RQIHUHQFH &DQC
IURP WKH &DVH 5SHVROXWLRQ &DOHQGDU LI WKH SDUWLHV |
$PHQGHG -XQH

58/ &2857 )$&,/,7$725 $'',7,21%$/ '87,(6

$ $V UHTXLUHG E\ WKH )DPLO\ /DZ )DFLOLWDWRU $FW )DP
WKLV FRXUW PDLQWDLQV DQ RIILFH RI WKH )DPLO\ /DZ )DF
6HFWLRQ WKLV FRXUW GHVLIQDWHV WKH IROORZLQJ
J)DFLOLWDWRU

OHHWLQJ ZLWK OLWLJDQWY WR PHGLDWH LVVXHV F
DQG PDLQWHQDQFH Rl KHDOWK LQVXUDQFH VXEMH
ZKLFK RQH RU ERWK Rl WKH SDUWLHY DUH XQUHSU!
SULRULW\

'UDIWLQJ VWLSXODWLRQV WR LQFOXGH DOO LVVXH
LOQFOXGLQJ LVVXHV RWKHU WKDQ WKRVH VSHFLILH(



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

, WKH SDUWLHYV DUH XQDEOH WR UHVROYH LVVXHYV
/IDZ )DFLOLWDWRU SULRU WR RU DW WKH KHDULQJ
)DPLO\ /DZ )DFLOLWDWRU VKDOO UHYLHZ WKH SDS
SUHSDUH VXSSRUW VFKHGXOHV DQG DGYLVH WKH
LV UHDG\ WR SURFHHG

$VVLVWLQJ WKH FOHUN LQ PDLQWDLQLQJ UHFRUGV

3UHSDULQJ IRUPDO RUGHUV FRQVLVWHQW ZLWK WK
ZKHUH ERWK SDUWLHY DUH XQUHSUHVHQWHG

6HUYLQJ DV D VSHFLDO PDVWHU LQ SURFHHGLQJV I
XQOHVV KH RU VKH KDV VHUYHG DV D PHGLDWRU L«

JURYLGLQJ WKH VHUYLFHYV VSHFLILHG LQ 6HFWLRQ
FKLOG FXVWRG\ DQG YLVLWDWLRQ DV WKH\ UHODYV
IXQGLQJ LV SURYLGHG IRU WKDW SXUSRVH

% , I VWDIIl DQG RWKHU UHVRXUFHV DUH DYDLODEOH DQ
DFFRPSOLVKHG WKH GXWLHV RI WKH )DPLO\ /DZ )DFLOLWD

$VVLVWLQJ WKH FRXUW ZLWK UHVHDUFK DQG DQ\ F
HQDEOH WKH FRXUW WR EH UHVSRQVLYH WR WKH O

'"HYHORSLQJ SURJUDPV IRU EDU DQG FRPPXQLW\ R
HYHQLQJ SURJUDPV YLGHRWDSHV DQG RWKHU LQ
XQUHSUHVHQWHG DQG ILQDQFLDOO\ GLVDGYDQWDJ
DFFHVV WR WKH IDPLO\ FRXUW 7TKHVH SURJUDP'®
LQIRUPDWLRQ FRQFHUQLQJ XQGHUXWLOL]J]HG OHJL®
VXSSRUW RUGHUV &KDSWHU FRPPHQFLQJ ZLWK
'LYLVLRQ DQRG SUHH[LVWLQJ FRXUW VSRQVRUHG
YLVLWDWLRQ DQG DSSRLQWPHQW RI DWWRUQH\V IF
$PHQGHG -XO\

58/( 86( 2) )2506

$ -XGLFLDO &RXQFLO )RUPV "KHQ WKH -XGLFLDO &RXQF
IRU XVH LQ D SURFHHGLQJ WKHLU XVH LV PDQGDWRU\

PDQGDWRU\ IRUP ZLOO EH UHWXUQHG WR WKH SDUW\ VXE
&RXQFLO KDV DGGHG RU PRGLILHG D PDQGDWRU\ IRUP LQ
JUDFH SHULRG IROORZLQJ WKH HIIHFWLYH GDWH RI WKH ]
IRUPV LQWR FRPPHUFLDO IRUPV SURJUDPV W VKDOO EH \
WKH SDUWLHV WR GHWHUPLQH SULRU WR VXEPLWWLQJ D S

% ,QFRPH DQG ([SHQVH '"HFODUDWLRQV

$ FXUUHQW DQG FRPSOHWH ,QFRPH DQG ([SHQVH "I

WULDO RU KHDULQJ LQ ZKLFK WKH ILQDQFLDO FLUF
SDUWLHYV LV UHOHYDQW , I D SDUW\ LV UHTXH\
UHLPEXUVHPHQW D FXUUHQW DQG FRPSOHWH ,QFR
UHTXLUHG
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&+$37(5
-89(1,/( 58/(6

58/( *(1(5%$/ 3529,6,216
(ITHFWLYH -DQXDU\

58/( $87+25,7<

7TKHVH ORFDO UXOHV DUH LQWHQGHG WR VXSSOHPHQW VWI
WKH :HOIDUH DQG ,QVWLWXWLRQV &RGH :,& DQG WR VXSS
&5& JRU WKH DXWKRULW\ IRU WKH FUHDWLRQ RI WKHVH

DQG :,& 6HFWLRQ VXEGLYLVLRQ E 7TKHVH UXOHYV
DQG WKH VHYHUDELOLW\ FODXVH LQ &5& MXYHQLOH FRXUW
$PHQGHG -XO\

58/( 67%$1',1* 25'(56

7KH SUHVLGLQJ MXGJH RI WKH MXYHQLOH FRXUW PD\ LV
DGPLQLVWUDWLRQ RI WKH MXYHQLOH FRXUW DV WKH FRXU
SUHVHQWO\ LQ HIITIHFW DUH DWWDFKHG WR WKHVH ORFDO U
LVVXH QHZ RU DPHQGHG VWDQGLQJ RUGHUV E\ ILOLQJ VDPE

6WDQGLQJ RUGHUV ZKLOH QRW D ORFDO UXOH VKDOO ElI
LQFRQVLVWHQW ZLWK WKH ORFDO UXOHV RU DSSOLFDEOH
GHFLVLRQDO ODZ 7KH FOHUN RI WKH FRXUW VKDOO NHHS
FRSLHV RI DQ\ VWDQGLQJ RUGHU DQG WKHVH UXOHV 7KH F
VXFK FRSLHV

$PHQGHG -XO0\

58/ ( -89(1,/( '(3(1'(1&< 352&((',1*6
(I IHFWLYH -DQXDU\

58/( 385326( $1' $87+25,7<

7TKHVH UXOHVY DUH HVWDEOLVKHG WR FRPSO\ ZLWK 5XOH
DUH HITHFWLYH -DQXDU\ IRU MXYHQLOH GHSHQGHQF\
$PHQGHG -DQXDU\

58/( *(1(5%$/ &203(7(1&< 5(48,5(0(17

$O0O0 DWWRUQH\V DSSHDULQJ LQ MXYHQLOH GHSHQGHQF\ SU
RI FRPSHWHQFH DV VHW IRUWK LQ WKHVH UXOHV 7KHVH U.
E\ SXEOLF DIJHQFLHV DWWRUQH\V DSSRLQWHG E\ WKH FRX
GHSHQGHQF\ SURFHHGLQJ DQG DWWRUQH\V ZKR DUH SULYI
MXYHQLOH GHSHQGHQF\ SURFHHGLQJ
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(ITHFWLYH -DQXDU\
58/( 6&5((1,1* )25 &203(7(1&<

$ (IHTHFWLYH -DQXDU\ DOO DWWRUQH\V ZKR UHSU
SURFHHGLQJV VKDOO PHHW WKH PLQLPXP VWDQGDUGV RI \
WKHVH UXOHV (DFK DWWRUQH\ RI UHFRUG IRU D SDUW\ WF
FRXUW RQ -DQXDU\ ZKR EHOLHYHV KH RU VKH PHH
FRPSHWHQF\ VKDOO FRPSOHWH DQG VXEPLW WR WKH FRX
&HUWLILFDWLRQ Rl &RPSHWHQF\ DV VHW IRUWK LQ $SSHQC
DQ\ DWWRUQH\ DSSHDULQJ LQ D GHSHQGHQF\ PDWWHU
VXEPLW D &HUWLILFDWLRQ RI &RPSHWHQF\ WR WKH FRXU
DSSHDUDQFH LQ D GHSHQGHQF\ PDWWHU

% $SWWRUQH\V ZKR PHHW WKH PLQLPXP VWDQGDUGV RI
IRUWK LQ 5XOH DV GHPRQVWUDWHG E\ WKH LQIRUPDYV
&RPSHWHQF\ VXEPLWWHG WR WKH FRXUW VKDOO EH GHHI
MXYHQLOH FRXUW LQ GHSHQGHQF\ FDVHV H[FHSW DV SURYI

& 8SRQ VXEPLVVLRQ RI D &HUWLILFDWLRQ RI &RPSHWH(
DWWRUQH\ KDV PHW WKH PLQLPXP VWDQGDUGV IRU WUDLC
GHWHUPLQH EDVHG RQ FRQGXFW RU SHUIRUPDQFH RI FRX(
FDVH ZLWKLQ WKH VL[ PRQWK SHULRG SULRU WR WKH VXEF
WKDW D SDUWLFXODU DWWRUQH\ GRHV QRW PHHW PLQLPXP
FRXUW VKDOO SURFHHG DV VHW IRUWK LQ 5XOH KHUHL

' $Q\ DWWRUQH\ DSSHDULQJ EHIRUH WKH FRXUW LQ D
-DQXDU\ ZKR GRHV QRW PHHW WKH PLQLPXP VWDQGDL
QRWLI\ WKH FRXUW WR WKDW HIIHFW DQG VKDOO KDYH X
PLOQLPXP QXPEHU RI KRXUV RI WUDLQLQJ UHTXLUHG WR IXO
WKH DWWRUQH\ IDLOV WR FRPSOHWH VXFK WUDLQLQJ WKH
SDUW\ LV UHSUHVHQWHG E\ UHWDLQHG FRXQVHO WKDW FHU
ZKR IDLOV WR FRPSOHWH WKH UHTXLUHG WUDLQLQJ , Q WK
QRWLI\ WKH SDUW\ WKDW KLV RU KHU FRXQVHO KDV IDLOHC
E\ WKHVH UXOHYV 7KH GHWHUPLQDWLRQ ZKHWKHU WR RE\
VROHO\ ZLWKLQ WKH GLVFUHWLRQ RI WKH SDUW\ VR QRWLI

( ,Q WKH FDVH Rl DQ DWWRUQH\ ZKR PDLQWDLQV KLV R
FRXQW\ SURRI Rl FHUWLILFDWLRQ E\ WKH MXYHQLOH FRXL
DWWRUQH\ PDLQWDLQV DQ RIILFH VKDOO EH VXIILFLHQW }
MXYHQLOH SURFHHGLQJ LQ WKLV FRXQW\

(IITHFWLYH -DQXDU\
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58/ ( 0,1,080 67$1'$5'6 2) ('8&%$7,21 $1' 75%$,1,1*
&$6(/2%'6
$ (DFK DWWRUQH\ DSSHDULQJ LQ D GHSHQGHQF\ PDWWH

VHHN FHUWLILFDWLRQ RI FRPSHWHQF\ DQG VKDOO QRW EH
WKH DWWRUQH\ KDV FRPSOHWHG WKH IROORZLQJ PLQLPXP

$W OHDVW HLJKW KRXUV RI WUDLQLQJ RU HGXFD
ZKLFK WUDLQLQJ RU HGXFDWLRQ VKDOO KDYH L
DSSOLFDEOH FDVH ODZ DQG VWDWXWHYV WKH UXOF
PRWLRQV WULDO WHFKQLTXHY DQG VNLOOV ZULW
FKLOG DEXVH DQG QHJOHFW VXEVWDQFH DEXVH
UHXQLILFDWLRQ DQG SUHVHUYDWLRQ DQG UHDVRC

$W OHDVW VL[ PRQWKY UHFHQW H[SHULHQFH LQ G
WKH DWWRUQH\ KDV GHPRQVWUDWHG FRPSHWHQFF
Rl KLV RU KHU FOLHQWYV LQ VDLG SURFHHGLQJV

DWWRUQH\ KDV GHPRQVWUDWHG FRPSHWHQFH WK
DWWRUQH\YV SHUIRUPDQFH KDV VXEVWDQWLDOO\ F
WKHVH UXOHYV

% ,Q RUGHU WR UHWDLQ KLV RU KHU FHUWLILFDWLRQ W
DWWRUQH\ ZKR KDV EHHQ SUHYLRXVO\ FHUWLILHG E\ WKH

&RPSHWHQF\ WR WKH FRXUW RQ RU EHIRUH -DQXDU\ VW R!
WKH DWWRUQH\ LV ILUVW FHUWLILHG DQG WKHQ HYHU\ WKL
WKH UHQHZDO &HUWLILFDWLRQ RI &RPSHWHQF\ DV HYLGHQ
HLIKW KRXUV RI FRQWLQXLQJ WUDLQLQJ RU HGXFDWLRQ Gl
VLQFH WKH DWWRUQH\ ZDV ODVW FHUWLILHG (YLGHQFH F
KRXUV RI WUDLQLQJ RU HGXFDWLRQ PD\ LQFOXGH D FRS\ R
D &DOLIRUQLD 0&/( SURYLGHU D FHUWLILFDWH RI DWWHFE
RUJDQL]DWLRQ ZKLFK SURYLGHV WUDLQLQJ DQG RU HGXFD\
D 0&/( SURYLGHU D FRS\ RI WKH WUDLQLQJ RU HGXFDWLR(
HYLGHQFH RI DWWHQGDQFH DW VXFK SURJUDP RU VXFK R\
EH FRQVLGHUHG WR GHPRQVWUDWH WKH DWWRUQH\YV DWW
FRXUW VSRQVRUHG RU DSSURYHG SURJUDP ZLOO DOVR IXO

& 7KH DWWRUQH\YfV FRQWLQXLQJ WUDLQLQJ RU HGXFDW
VXEGLYLVLRQ $ RI WKLV UXOH RU LQ RWKHU DUHDV UFL
LOQFOXGLQJ EXW QRW OLPLWHG WR VSHFLDO HGXFDWLRQ
LVVXHV WKH UXOHV RI HYLGHQFH DGRSWLRQ SUDFWLFH I
&XVWRG\ -XULVGLFWLRQ $FW WKH 3DUHQWDO .LGQDSSLQJ
DVVLVWDQFH SURJUDPV WKH ,QGLDQ &KLOG :HOIDUH $FW
WHFKQLTXHVY FDVH LQYHVWLIJDWLRQ DQG VHWWOHPHQW
SUDFWLFH DQG UXOHV RI FLYLO SURFHGXUH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' KHQ D FHUWLILHG DWWRUQH\ IDLOV WR VXEPLW HYLGI
OHDVW WKH PLQLPXP UHTXLUHG WUDLQLQJ DQG HGXFDWLR
VKDOO QRWLI\ WKH DWWRUQH\ WKDW KH RU VKH ZLOO EH G
IURP WKH GDWH RI WKH PDLOLQJ RI WKH QRWLFH WR VXEP
WKH UHTXLUHG WUDLQLQJ RU HGXFDWLRQ , WKH DWWRUC
IDLOV WR FRPSOHWH WKH UHTXLUHG PLQLPXP KRXUV RI FRC
VKDOO RUGHU H[FHSW LQ FDVHV ZKHUH D SDUW\ LV UHSUFL
FRXQVHO EH VXEVWLWXWHG IRU WKH DWWRUQH\ ZKR IDLOV
FDVH RI UHWDLQHG FRXQVHO WKH FRXUW VKDOO QRWLI\ W
WR PHHW WKH PLQLPXP VWDQGDUGY UHTXLUHG E\ WKHVH
REWDLQ VXEVWLWXWH FRXQVHO VKDOO EH VROHO\ ZLWKLQ

( $Q\ DWWRUQH\ DSSHDULQJ LQ MXYHQLOH FRXUW P)
UHTXLUHPHQWV RI &5& G $Q DWWRUQH\ VKDOO QRW
MXYHQLOH FRXUW LI WKH DWWRUQH\TV FDVHORDG LV VXFK
WKH DWWRUQH\TV GXWLHV Rl UHSUHVHQWDWLRQ DV VHW IF
$PHQGHG -DQXDU\

58/( 67$1'$5'6 2) 5(35(6(17$7,21

$00 DWWRUQH\V DSSHDULQJ LQ GHSHQGHQF\ SURFHHGLQJ
VWDQGDUG Rl UHSUHVHQWDWLRQ

$ 8QOHVV H[FXVHG E\ WKH FRXUW VDLG DWWRUQH\ VKI

MXYHQLOH FRXUW KHDULQJ

% 8QOHVV H[FXVHG E\ WKH FRXUW VDLG DWWRUQH\ VK

MXYHQLOH FRXUW VWDIILQJ VHVVLRQ

& $SWWRUQH\V VKDOO FRPSO\ ZLWK WKH VWDQGDUGV R
G 'LWKRXW OLPLWLQJ WKH JHQHUDOLW\ RI WKH IRU

DQG FRPSOHWHO\ LQYHVWLIJDWH WKH DFFXUDF\ RI WKH DO
SDSHUVY DQG WKH FRXUW UHSRUWYVY ILOHG LQ VXSSRUW Wi
FRPSUHKHQVLYH LQWHUYLHZ ZLWK WKH FOLHQW WR DVF
LOQYROYHPHQW LQ WKH PDWWHUYV DOOHJHG RU UHSRUWHC(
SURIHVVLRQDOV DVVRFLDWHG ZLWK WKH FDVH WR DVFHUYV
VXSSRUWHG E\ DFFXUDWH IDFWV DQG UHOLDEOH LQIRUPD\
VHHNLQJ WKH DSSRLQWPHQW RI H[SHUWV WR DGYLVH WKFE
PDWWHUV ZKLFK DUH EH\RQG WKH H[SHUWLVH RI WKH DWWEF
RWKHU IDFWV HYLGHQFH RU LQIRUPDWLRQ DV PD\ EH QHFH
SRVLWLRQ WR WKH FRXUW

' 7KH DWWRUQH\ VKDOO GHWHUPLQH WKH FOLHQWTTV LQV
WR WDNH LQ WKH PDWWHU ([FHSW LQ WKRVH FDVHV LQ ZKI
WKLV VKDOO LQFOXGH D FRPSUHKHQVLYH LQWHUYLHZ ZLW}



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

ZKR LV SODFHG RXW RI KRPH LQ DGGLWLRQ WR LQWHUYLF
LOQOWHUYLHZ WKH FKLOGYYVY FDUHWDNHU

( 7KH DWWRUQH\ VKDOO DGYLVH WKH FOLHQW RI WKH SR
DQG EHQHILWYV RI HDFK 7KLV VKDOO LQFOXGH DGYLVLQJ
UHVROYLQJ GLVSXWHG PDWWHUV ZLWKRXW WKH QHFHVVLW)

) 7KH DWWRUQH\ VKDOO YLJRURXVO\ UHSUHVHQW WKH F
ERXQGDULHYV 7KLY VKDOO LQFOXGH WKH GXW\ WR ZRUN F
FRXUW WR H[SORUH ZD\V WR UHVROYH GLVSXWHG PDWWHU
LQ D ZzD\ ZKLFK LV FRQVLVWHQW ZLWK WKH FOLHQWTfV LQW
SURFHGXUHYVY DV ZHOO DV ZLWK VWDWXWRULO\ PDQGDWHG

* IRWZLWKVWDQGLQJ WKH IRUHJRLQJ WKH FRXUW PD\ |
E\ ODZ UHTXLUH UHPRWH DSSHDUDQFHV E\ DQ\ DWWRUQH\'
XQGHU WKLV 5XOH RI &RXUW

$PHQGHG -XQH

58/( 352&('85(6 )25 5(9,(:,1* $1' 5(62/9,1*
&203/$,176

$ $Q\ SDUW\ WR D MXYHQLOH FRXUW GHSHQGHQF\ SURFH
ZLWK WKH FRXUW FRQFHUQLQJ WKH SHUIRUPDQFH RI KLV F
FRXUW SURFHHGLQJ ,Q WKH FDVH RI D FRPSODLQW FRQFI
DSSRLOQWHG WR UHSUHVHQW D PLQRU WKH FRPSODLQW PD
VRFLDO ZRUNHU D FDUHWDNHU UHODWLYH RU D IRVWHU S
IRUD GHWHUPLQDWLRQ WKDW WKH DWWRUQH\ VKRXOG EH !

% (DFK DSSRLQWHG DWWRUQH\ VKDOO JLYH ZULWWHQ C
SURFHGXUH IRU ORGJLQJ FRPSODLQWV ZLWK WKH FRXUW
DSSRLQWHG DWWRUQH\ 7KH QRWLFH VKDOO EH JLYHQ W
DWWRUQH\TV DSSRLQWPHQW WR UHSUHVHQW WKH FOLHQW
JLYHQ RU PDLOHG WR WKH FOLHQW VKDOO EH SURYLGHG WF
UHTXHVW ,Q WKH FDVH RI D PLQRU FOLHQW WKH QRWLFF
FDUHWDNHU RI WKH FKLOG ,I WKH PLQRU LV  \HDUV RI D
DOVR EH VHQW RU JLYHQ WR WKH PLQRU 7KH QRWLFH VK
-9

& $Q\ ZULWWHQ FRPSODLQW VKDOO EH VXEPLWWHG WF
SHQGLQJ B8SRQ UHFHLSW RI D ZULWWHQ FRPSODLQW WKH
LWV RZQ UHYLHZ Rl WKH FRPSODLQW RU TXHVWLRQ WR GHW
LPSURSHUO\ RU FRQWUDU\ WR WKH UXOHV RU SROLFLHV R
KHDULQJ LQ FKDPEHUV 7KH FRXUW PD\ WDNH DQ\ DSSURS
DFWLRQ UHOLHYLQJ FRXQVHO DQG DSSRLQWLQJ QHZ FRX!
PDWWHU DQG RU UHYRNLQJ DQ DWWRUQH\TV &HUWLILFDWL



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

PRQWKY DQG UHTXLULQJ WKH DWWRUQH\ WR SURYLGF
UHFHUWLILFDWLRQ PD\ EH REWDLQHG

' 7KH FRXUW VKDOO QRWLI\ WKH DWWRUQH\ DQG WKH |
GHWHUPLQDWLRQ RI WKH FRPSODLQW , I WKH FRXUW UHO
&HUWLILFDWLRQ RI 4RPSHWHQF\ WKH DWWRUQH\ VKDOO K
QRWLFH RI GHWHUPLQDWLRQ WR UHTXHVW D IXUWKHU KHDL
SURSRVHG DFWLRQ , | WKH DWWRUQH\ GRHV QRW UHTXHVYV
FRXUWIYV GHWHUPLQDWLRQ VKDOO EHFRPH ILQDO

( | WKH FRXUW GHWHUPLQHV WKDW QR DFWLRQ VKDOO
VKDOO FRQWDLQ DQ DSSURSULDWH ZDUQLQJ WR WKH FRPS
PD\ ZLVK WR VHHN WKH DGYLFH Rl DQ DWWRUQH\ FRQFHUQ
DIJDLQVW WKH DWWRUQH\ RU WR UHTXHVW VWDWH EDU GL\
$PHQGHG -X0\

58/( 352&('85(6 )25 ,1)250,1* 7+( &2857 2) 7+(
L 17(5(676 2) $ '"(3(1'(17 &+,/°

$ $W DQ\ WLPH GXULQJ WKH SHQGHQF\ RI D GHSHQGHQF\
PD\ QRWLI\ WKH FRXUW WKDW WKH PLQRU ZKR LV WKH VX|
LOWHUHVW RU ULJKW ZKLFK QHHGV WR EH SURWHFWHG RU !
IRUXP , I FRXQVHO IRU WKH PLQRU EHFRPHY DZDUH WKDW
ZKLFK QHHGV WR EH SURWHFWHG RU SXUVXHG LQ DQRWKHU
IRU WKH PLQRU VKDOO QRWLI\ WKH FRXUW RI VXFK ULJKW
SRVVLEOH IRU FRXQVHO WR GR VR

% 1RWLFH WR WKH FRXUW PD\ EH JLYHQ E\ WKH ILOLQJ F

RU E\ WKH ILOLQJ RI D GHFODUDWLRQ ,Q HLWKHU FDVH
WKH QDWXUH RI WKH LQWHUHVW RU ULJKW ZKLFK QHHGV
DGGUHVV LI NQRZQ RI WKH DGPLQLVWUDWLYH DJHQF\ RU
LOQWHUHVW PD\ EH DITHFWHG DQG WKH QDWXUH RI WKH SURI
WKHUH

& ,/ WKH SHUVRQ ILOLQJ WKH QRWLFH LV WKH FRXQVHO
ZKDW DFWLRQ RQ WKH FKLOGYTV EHKDOI WKH DWWRUQH\ EH!
ZLOOLQJ RUDEOH WR SXUVXH WKH PDWWHU RQ WKH FKLOG
VSHFLDOL]LQJ LQ SUDFWLFH EHIRUH WKDW DJHQF\ RU FR:
ZKHWKHU WKH DSSRLQWPHQW RI D JXDUGLDQ DG OLWHP PD
SURSRVHG DFWLRQV ZKHWKHU MRLQGHU RI DQ DGPLQLV
SURFHHGLQJV SXUVXDQW WR :HOIDUH DQG ,QVWLWXWLRQV
QHFHVVDU\ WR SURWHFW RU SXUVXH WKH FKLOGYTV LQWHU|I
EH QHFHVVDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' , ] WKH SHUVRQ ILOLQJ WKH QRWLFH LV QRW WKH DWW|
VKDOO EH VHUYHG RQ WKH DWWRUQH\ IRU WKH FKLOG RU
VKDOO VR VWDWH

( 7KH FRXUW PD\ VHW D KHDULQJ RQ WKH QRWLFH LI WKI
GHWHUPLQH WKH QDWXUH RI WKH FKLOGYV ULJKW RU LQW
SURWHFWHG RU SXUVXHG

) , WKH FRXUW GHWHUPLQHYVY WKDW IXUWKHU DFWLRQ |
FRXUW VKDOO GR RQH RU PRUH RI WKH IROORZLQJ

$XWKRUL]JH WKH PLQRUYVY DWWRUQH\ WR SXUVXH W
$SSRLQW DQ DWWRUQH\ IRU WKH FKLOG LI WKH FKL
1RWLFH D MRLQGHU KHDULQJ SXUVXDQW WR 6HFWL
DJHQF\ WR UHSRUW WR WKH FRXUW ZLWK UHVSHFYV
VWDWXWRU\ GXWLHV ZLWK UHVSHFW WR WKH FKLO!

$SSRLQW D JXDUGLDQ DG OLWHP IRU WKH FKLOG |
SXUVXLQJ DSSURSULDWH DFWLRQ LQ WKH RWKHU I|

7DNH DQ\ RWKHU DFWLRQ WKH FRXUW PD\ GHHP
SURWHFW WKH ZHOIDUH LQWHUHVWY DQG ULJKWYV
(ITHFWLYH -DQXDU\

58/( 7,0(/,1(6 )25 -89(1,/( '(3(1'(1&< +($5,1*6
$WWRUQH\V IRU SDUWLHV DUH UHTXLUHG WR DGKHUH WR
&RQWLQXDQFHV ZLOO EH JUDQWHG RQ D VKRZLQJ RI JRRG |
DUH

$ '"HWHOWLRQ +HDULQJYV '"HWHQWLRQ KHDULQJV VKDOO
QH[W FRXUW GD\ DIWHU D SHWLWLRQ KDV EHHQ ILOHG D,

% -XULVGLEWLRQ +HDULQJ , I WKH FKLOG LV QRW GHWLI
FRPPHQFH ZLWKLQ FDOHQGDU GD\V IURP WKH GDWH WKF
GHWDLQHG WKH KHDULQJ RQ WKH SHWLWLRQ VKDOO FRPPE
WKH GHWHQWLRQ RUGHU ', & 6HFWLRQ &5&

& 'LVSRVLWLRQ +HDULQJ , I WKH FKLOG LV GHWDLQHG
FRPPHQFH ZLWKLQ FRXUW GD\V IURP WKH GDWH WKH SHW
GHWDLQHG WKH GLVSRVLWLRQ KHDULQJ VKDOO FRPPHQFI
MXULVGLFWLRQ LV IRXQG :, & 6HFWLRQ &5 &




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' 6L ORQWK S5HYLHZ +HDULQJ , ] WKH FKLOG KDV EHHQ L

SDUHQW RU JXDUGLDQ D UHYLHZ KHDULQJ PXVW EH KHOG =

IRVWHU FDUH , ] WKH FKLOG KDV QRW EHHQ UHPRYHG WK}

RI WKH GHFODUDWLRQ RI GHSHQGHQF\ DQG DW OHDVW HYH!I
&5&

( /ZHOYH ORQWK S5HYLHZ ,Q WKH FDVH RI D GHSHQGHAQ
I[URP WKH FXVWRG\ RI D SDUHQW RU JXDUGLDQ D UHYLHZ k
RI WKH GDWH WKH FKLOG HQWHUHG IRVWHU FDUH EXW LQ
RI LQLWLDO UHPRYDO :, & 6HFWLRQ &5 &

) (LIKWHHQ ORQWK 5HYLHZ , I WKH FKLOG LV QRW UHW
UHYLHZ WKH FRXUW VKDOO FRQGXFW D SHUPDQHQF\ UHYLF
WKH GDWH RI LQLWLDO UHPRYDO ©, & 6HFWLRQV

* 1RWLFH RI  QWHQW WR )LOH :ULW 3HWLWLRQ $ QRW
HIWUDRUGLQDU\ ZULW PXVW EH ILOHG DFFRUGLQJ WR WKH

, I WKH SDUW\ ZzZDV SUHVHQW DW WKH KHDULQJ ZK
XQGHU :HOIDUH DQG ,QVWLWXWLRQV &RGH VHFWL|
QRWLFH RI LQWHQW PXVW EH ILOHG ZLWKLQ GD\V
WKH KHDULQJ

, I WKH SDUW\ ZzDV QRWLILHG RI WKH RUGHU VHWW
QRWLFH RI LQWHQW PXVW EH ILOHG ZLWKLQ G D\
WKH QRWLILFDWLRQ

, I WKH SDUW\ ZDV QRWLILHG RI WKH RUGHU VHWW
QRWLFH ZDV PDLOHG WR DQ DGGUHVV RXWVLGH &
6WDWHV WKH QRWLFH RI LQWHQW PXVW EH ILOHG
FOHUN PDLOHG WKH QRWLILFDWLRQ

| WKH SDUW\ ZDV QRWLILHG Rl WKH RUGHU VHWMW
QRWLFH ZDV PDLOHG WR DQ DGGUHVV RXWVLGH W
LQWHQW PXVW EH ILOHG ZLWKLQ GD\V DIWHU W
QRWLILFDWLRQ

+ SHWLWLRQ IRU :ULW $ SHWLWLRQ VHHNLQJ ZULW UH)
WKH :, & VKDOO EH VHUYHG DQG ILOHG ZLWKLQ GD\V DI
UHYLHZLQJ FRXUW &5& F

, 5SHVSROVH WR :ULW 3HWLWLRQ $Q\ UHVSRQVH PXVW |

LWKLQ GD\V RU LI WKH SHWLWLRQ ZDV VHUYHC
WKH SHWLWLRQ LV ILOHG RU



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' LWKLQ GD\V DIWHU D UHVSRQGHQW UHFHLYHYV
FRXUW IRU D UHVSRQVH XQOHVV WKH FRXUW VSHF

- BHOHFWLRQ +HDULQJ $ VHOHFWLRQ KHDULQJ IRU SF
ODWHU WKDQ GD\V DIWHU WKH KHDULQJ XQGHU : , & 6HF
BHFWLRQ

. 1RWLFH RI $SSHDO $ QRWLFH RI DSSHDO VKDOO EH ILC
RI WKH MXGJPHQW &5& DQG

, ] DQ DSSHOODQW WLPHO\ DSSHDOV IURP D MXGJPHQW RU I
SDUW\ WR DSSHDO IURP WKH VDPH MXGJPHQW RU RUGHU LV
FRXUW FOHUN PDLOV QRWLILFDWLRQ RI WKH ILUVW DSSHDC
$PHQGHG -DQXDU\

58/ 7(50,1$7,21 2) -85,6',&7,21 $)7(5 $'237,21

3XUVXDQW WR :, &RGH 1t D DQG &DOLIRUQLD 5XOH RI
FDOHQGDU GD\V DIWHU DQ DGRSWLRQ LV JUDQWHG WKH .
VHHNLQJ WHUPLQDWLRQ Rl GHSHQGHQF\ DORQJ ZLWK WKH

7HUPLQDWLRQ Rl '"HSHQGHQF\ 8SRQ UHFHLSW RI WKH
WHUPLQDWH LWV MXULVGLFWLRQ ZLWKRXW QRWLFH RU KHE
(IIHFWLYH -DQXDU\

58/ &+,/" $'928&$7(6
(IITHFWLYH -DQXDU\

58/ 7+( &+,/' $'92&$7( 352*5%0

7KH 6 XSHULRU &RXUW PD\ DSSRLQW FKLOG DGYRFDWHV WI
FKLOGUHQ )RU FDVHV LQ ZKLFK D SURVHFXWLRQ LV LQLW
QHIJOHFW RU DEXVH RI WKH FKLOG WKH FRXUW VKDOO PDNI
IRU DSSRLQWPHQW WKH FKLOG DGYRFDWH PXVW EH WUDLC
D &RXUW $SSRLQWHG 6SHFLDO $GYRFDWH 3URJUDP &%$69%

JXLGHOLQHV VHW IRUWK LQ &5& DQG :HOIDUH , QVWLW

7KH &$6$% SURJUDP PXVW FRPSO\ ZLWK &DOLIRUQLD 5XOHV |
SURJUDP VKDOO UHSRUW UHJXODUO\ WR WKH 3UHVLGLQJ -
WKDW LW LV RSHUDWLQJ XQGHU WKH JXLGHOLQHV HVWDE
6SHFLDO $GYRFDWH $VVRFLDWLRQ DQG WKH &DOLIRUQLD 6
$PHQGHG -DQXDU\

58/ &+,/' $'928&$7(6

$ $GYRFDWHVTYT IXQFWLRQV $GYRFDWHYV VHUYH DW W




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

MXULVGLFWLRQ RYHU WKH SURFHHGLQJ LQ ZKLFK WKH DGY
DGYRFDWHITV IXQFWLRQV DUH DV IROORZV

7R VXSSRUW WKH FKLOG WKURXJKRXW WKH FRXUW

/TR HVWDEOLVK D UHODWLRQVKLS ZLWK WKH FKLO
SDUWLFXODU QHHGY DQG GHVLUHYV

7R FRPPXQLFDWH WKH FKLOGTV QHHGV DQG GHVLU
DQG UHFRPPHQGDWLRQV

7R LGHQWLI\ DQG H[SORUH SRWHQWLDO UHVRXUF
IDPLO\ UHXQLILFDWLRQ RU DOWHUQDWLYH SHUPDQ

7R SURYLGH FRQWLQXRXVY DWWHQWLRQ WR WKH F
FRXUWfV SODQV IRU WKH FKLOG DUH EHLQJ LPSOH

7R WKH IXOOHVW H[WHQW SRVVLEOH WR FRPPXQL
WKH FDVH PDQDJHU VRFLDO ZRUNHU

7R WKH IXOOHVW H[WHQW SRVVLEOH WR FRPPXQL
WKH FKLOGYV DWWRUQH\V DQG

/TR LQOYHVWLIJDWH WKH LQWHUHVWY RI WKH FKLOG
SURFHHGLQJV RXWVLGH MXYHQLOH FRXUW UHSRU!
VDPH DQG ZLWK WKH DSSURYDO RI WKH FRXUW RI
WKH FKLOG WR VXFK RWKHU FRXUWV RU WULEXQDO

% 6ZRUQ RIILFHU RI WKH FRXUW $Q DGYRFDWH LV DQ F
WKHVH UXOHYV (DFK DGYRFDWH VKDOO EH VZRUQ LQ E\ D ¢
KLY KHU GXWLHV DQG VKDOO VXEVFULEH WR WKH ZULWWH

& 6SHFLILF GXWLHV 7KH FRXUW VKDOO LQ LWV LQLWL
LQ DQ\ VXEVHTXHQW RUGHU VSHFLILFDOO\ GHOLQHDWH W
PD\ LQFOXGH LQGHSHQGHQW LQYHVWLJDWLRQ RI WKH FLUF
REVHUYLQJ WKH FKLOG DQG RWKHU DSSURSULDWH LQGLYL
UHSRUWVY FRQVLGHUDWLRQ RI YLVLWDWLRQ ULJKWV IRU W
DQG UHSRUWLQJ EDFN GLUHFWO\ WR WKH &RXUW DV LQGLF
FRXUW RUGHU WKH DGYRFDWH VKDOO GLVFKDUJH KLV KHL
DFFRUGDQFH ZLWK WKH JHQHUDO GXWLHV VHW IRUWK LQ 5
(IIHFWLYH -DQXDU\

58/( 5(/($6( 2) ,1)250%$7,21 72 $'92&3$7(

$ &RXUW DXWKRUL]DWLRQ 7R DFFRPSOLVK WKH DSSRL
PDNLQJ WKH DSSRLQWPHQW VKDOO VLIJQ DQ RUGHU JUDQW
VSHFLILF UHOHYDQW GRFXPHQWY DQG LQWHUYLHZ SDUWL
SHUVRQV KDYLQJ VLIQLILFDQW LQIRUPDWLRQ UHODWLQJ W
RINLFHU DSSRLQWHG WR LQYHVWLIJDWH SURFHHGLQJV RQ E




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

% $FFHVV WR UHFRUGYVY $Q DGYRFDWH VKDOO KDYH WK
WR WKH FKLOG KH VKH LV DSSRLQWHG WR UHSUHVHQW DV [
WR UHFRUGYV SHUWDLQLQJ WR WKH FKLOG KHOG E\ DQ\ DJ
GHSDUWPHQW RI WKH 6WDWH SK\VLFLDQ VXUJHRQ QXUVH
SV\FKLDWULVW PHQWDO KHDOWK SURYLGHU RU ODZ HQIRU]I
KLYV KHU LGHQWLILFDWLRQ DV D FRXUW DSSRLQWHG DGYRF
KLV KHU UHTXHVW IRU DFFHVV WR VSHFLILF UHFRUGYV 1R
QHFHVVDU\ IRU WKH DGYRFDWH WR KDYH DFFHVV WR DQ\ U

&$6$ YROXQWHHUV DUH FRQVLGHUHG FRXUW SHUVRQQHO
,QVWLWXWLRQV &RGH 6HFWLRQ 7KH\ VKDOO KDYH DF
'HSDUWPHQW RI &KLOG 3URWHFWLYH 6HUYLFHV ILOHV DQG
FDUU\ RXW WKHLU UHVSRQVLELOLWLHY DV FRXUW DSSRLQW

$Q\ UHOHDVH E\ WKH 3UREDWLRQ 'HSDUWPHQW RU WKH 'HS
SXUVXDQW WR WKLV UXOH RI LQIRUPDWLRQ PDGH FRQILGH
6HFWLRQ VKDOO EH FRQVLGHUHG D GLVFORVXUH IRU ¢
DGPLQLVWUDWLRQ RI SXEOLF VRFLDO VHUYLFHV DV WKDW \
6HFWLRQ

([FHSW DV FRQWDLQHG LQ WKHLU FRXUW UHSRUW DQG LC
SDUWLFXODU FDVH WKH DGYRFDWHY DUH SURKLELWHG IUR
LOVSHFWLRQ RI WKHVH ILOHV

& 5HSRUW RI FKLOG DEXVH $Q DGYRFDWH LV D PDQGDW
WR WKH FDVH WR ZKLFK WKH DGYRFDWH LV DSSRLQWHG

' &RPPXQLFDWLRQ ZLWK RWKHUV 7TKHUH VKDOO EH R
FROQFHUQLQJ WKH FKLOGYV EHVW LQWHUHVWY FXUUHQW \
PDLQWDLQHG DPRQJ WKH DGYRFDWH &36 FDVH PDQDJHU F
UHODWLYHV IRVWHU SDUHQWY DQG DQ\ WKHUDSLVW IRU W
(ITHFWLYH -DQXDU\

58/ ( 5,%+7 72 7,0(/< 127,&(

,Q DQ\ PRWLRQ FRQFHUQLQJ WKH FKLOG IRU ZKRP WKH DGY
SDUW\ VKDOO SURYLGH WKH DGYRFDWH WLPHO\ QRWLFH
(IIHFWLYH -DQXDU\

58/ &$/(1'$5 35,25,7<

,Q OLJKW RI WKH IDFW WKDW DGYRFDWHY DUH UHQGHULQJ
PDWWHUV RQ ZKLFK WKH\ DSSHDU VKRXOG EH JUDQWHG SU
SRVVLEOH

(ITHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 9,6,7$7,21 7+528*+287 '(3(1'(1&<

$Q DGYRFDWH VKDOO YLVLW WKH FKLOG UHJXODUO\ XQW
SODFHPHQW 7KHUHDIWHU WKH DGYRFDWH VKDOO PRQLWR
LV GLVPLVVHG RU WKH DGYRFDWH LV UHOLHYHG IURP DSSR
(ITHFWLYH -DQXDU\

58/ ( )$0,/< /$: $'92&$&<

6KRXOG WKH MXYHQLOH FRXUW GLVPLVV GHSHQGHQF\ DQG
:HOIDUH ,QVWLWXWLRQV &RGH 6HFWLRQ WKH DGYRFLEL
LQ WKH IDPLO\ ODZ SURFHHGLQJ LQ ZKLFK FDVH WKH MX)
QDWXUH H[WHQW DQG GXUDWLRQ RI WKH DGYRFDWHTV GX\
(ITHFWLYH -DQXDU\

58/ ( 5,+7 72 $33($5

$Q DGYRFDWH VKDOO KDYH WKH ULJKW WR EH SUHVHQW DQ
QRW EH VXEMHFW WR H[FOXVLRQ E\ YLUWXH Rl WKH IDFW V
DW VRPH SRLQW LQ WKH SURFHHGLQJV $Q DGYRFDWH VKL

E KRZHYHU WKH FRXUW LQ LWV GLVFUHWLRQ VK
DGYRBEPWAXY PXWDIVDXHY ZKLFK LQFOXGHV WKH ULJKW WR DS
$PHQGHG -DQXDU\

6(&7,21 68%32(1$ 5(48,5,1* &$6% $'92&$7( 72 7(67,)<

KHQ DQ\ SDUW\ VHUYHV D VXESRHQD RQ D &%$6%$ DGYRFDWH
DWWHQG DQ\ KHDULQJ IRU WKH SXUSRVH RI WHVWLI\LQJ WE
DGYRFDWHYfV LPPHGLDWH VXSHUYLVRU ZLWK D GXSOLFDWH
(ITHFWLYH -DQXDU\

58/ $33($5%1&( %< &2168/$5 5(35(6(17%$7,9(

,Q FDVHV ZKHUH D SDUHQW RU PLQRU LV D FLWL]JHQ RI D
DWWRUQH\ RU UHSUHVHQWDWLYH RI WKH FRQVXO RI WKDW
SDUWLFLSDWH LQ WKH FRXUW SURFHHGLQJV WR WKH H[W]
DIJUHHPHQW WR ZKLFK WKH 8QLWHG 6WDWHV LV D VLIQDWR
(IHTHFWLYH -DQXDU\

58/( 5(48,5(' :5,77(1 5(32576 )520 &$6$ 92/817((56

JRU KHDULQJV GXULQJ WKH WLPH RI DSSRLQWPHQW WKH &
UHSRUW WR WKH FRXUW RQ WKH IROORZLQJ KHDULQJV

,QLWLDO GLVSRVLWLRQ KHDULQJ



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

PRQWKY UHYLHZ KHDULQJ
PRQWK SHUPDQHQF\ KHDULQJ
PRQWK SHUPDQHQF\ KHDULQJ

6HOHFWLRQ DQG LPSOHPHQWDWLRQ KHDULQJ
3RVW SHUPDQHQW SODQ UHYLHZ KHDULQJV

$V GLUHFWHG E\ WKH FRXUW

$W OHDVW WZR FRXUW GD\V SULRU WR WKH KHDULQJ WKH |
FRXUW DQG D FRS\ SURYLGHG WR WKH IROORZLQJ WKURXJ

7KH 1HYDGD &RXQW\ +XPDQ 6HUYLFHV $JHQF\
7TKH FKLOG
7KH PRWKHU LI OLYLQJ DQG LI KHU SDUHQWDO U

7KH SUHVXPHG IDWKHU LI OLYLQJ DQG LI KLV SD
WHUPLQDWHG

$ SUREDWH RU OHJDO JXDUGLDQ RI WKH FKLOG

6 XFK RWKHU SHUVRQV DV WKH FRXUW PD\ VR GLU
(INTHFWLYH -DQXDU\

58/( 3$7(51,7<

(IITHFWLYH -DQXDU\

58/( 3$7(51,7< 25'(56 -8'*0(176 $1'),1',1*6
‘HOIDUH DQG ,QVWLWXWLRQV &RGH B6HFWLRQ DQG &5

LOQFRUSRUDWHG
$PHQGHG -DQXDU\

58/( '(7(50,1$7,21 2) ,668(

7KH LVVXH RI WKH SDWHUQLW\ RI D PLQRU PD\ EH GHWHUP.L
(ITHFWLYH -DQXDU\

58/( 1(&(66%$5< &2857 0($685(6

, I D SHUVRQ FODLPV WR EH WKH QDWXUDO ELRORJLFDO IL
MXYHQLOH FRXUW SURFHHGLQJVY WKH FRXUW VKDOO WDNH



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

SDWHUQLW)\ ILQGLQJ 7KH FRXUW VKDOO LQVXUH FRRUGLQ
DV VHW IRUWK LQ :HOIDUH ,QVWLWXWLRQV &RGH BHFWLRC
$PHQGHG -X0\

58/( 5,+7 72 &2816(/ /(*$/ 5(63216,%,/,7,(6

,Q DQ\ SDWHUQLW\ SURFHHGLQJ DULVLQJ XQGHU WKLV UXC
WKH SHUVRQ FODLPLQJ WR EH IDWKHU RI WKHLU ULJKW WHF
WKH LVVXH RI SDWHUQLW\ 7KH FRXUW VKDOO DGYLVH WKI
UHVSRQVLELOLWLHYVY VKRXOG KH EH IRXQG WR EH WKH QD!
REOLJDWLRQ WR SD\ FKLOG VXSSRUW DQG WKH SRVVLELOL
IDLOV WR SD\ FKLOG VXSSRUW DIWHU EHLQJ OHJDOO\ RUGH
(ITHFWLYH -DQXDU\

58/( (9,'(1&( 2) 7(67,021<

7TKH FRXUW VKDOO SHUPLW VXFK HYLGHQFH WR EH WDNHQ [
WKH PLQRU THVWLPRQ\ IURP WKH PRWKHU DQG WKH SHU\
PD\ EH VXIILFLHQW WR PDNH D SDWHUQLW\ ILQGLQJ WK
WKH IDWKHU LV DEVHQW IURP WKH FRXUW SURFHHGLQJ HYI
LQ DWWHQGDQFH ZLOO QRUPDOO\ EH QHFHVVDU\ WR HQDEC
(ITHFWLYH -DQXDU\

58/( 6&,(17,),& 7(67,1*

7KH FRXUwW PD\ RUGHU JHQHWLF WHVWLQJ LI LW EHOLHYHYV
ILQGLQJ 7KH FRXUW VKDOO GHWHUPLQH ZKLFK SDUW\ RU |
$PHQGHG -XO\

58/ ( 5(/($6( 2) ),1',1*6

$Q\ SDWHUQLW\ ILQGLQJ VKDOO EH QRWHG LQ WKH FOHUN
UHTXHVW WR DQ\ SHUVRQ RU DJHQF\ KDYLQJ D QHHG WR NQC
(ITHFWLYH -DQXDU\

58/( ' 6&29(5< (9, (1&( 6(77/(0(17 &21)(5(1&(6 $1'
75$16&5,376
(ITHFWLYH -DQXDU\

58/( 35( +($5,1* ',6&29(5<
7KH GLVFRYHU\ SURYLVLRQV RI &DOLIRUQLD 5XOH RI &RX

LOQFRUSRUDWHG
$PHQGHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 7,0(/< ',6&/2685( 2) ,1)250%/ ',6&29(5<

3UH KHDULQJ GLVFRYHU\ VKDOO EH FRQGXFWHG LQIRUPDOC
UHOHYDQW PDWHULDO VKDOO EH GLVFORVHG LQ D WLPHO\
(ITHFWLYH -DQXDU\

58/( )250%/ ',6&29(5<

$ JRUPDO GLVFRYHU\ 2QO\ DIWHU DOO LQIRUPDO PHDQ"
SHWLWLRQ WKH FRXUW IRU GLVFRYHU\ $Q\ QRWLFHG P}
PDWHULDOLW\ RI WKH LQIRUPDWLRQ VRXJKW DQG WKH UH
DGHTXDWH WR VHFXUH WKDW LQIRUPDWLRQ 7KH PRWLRQ

FRXUW GD\V EHIRUH WKH KHDULQJ GDWH 7KH GDWH IRU
FRXQW\ FOHUN $ FRS\ VKDOO EH VHUYHG RQ WKH FRXUW I
EH KHDUG

$Q\ UHVSRQVLYH SDSHUV VKDOO EH ILOHG DQG VHUYHG WZ

% &LYLO GLVFRYHU\ ,Q RUGHU WR FRRUGLQDWH WKH ¢
FDVHV WKHUH VKDOO EH QR GHSRVLWLRQV LQWHUURJDWR
VLPLODU W\SHV RI FLYLO GLVFRYHU\ ZLWKRXW DSSURYDO
QRWLFHG PRWLRQ )RU QRQ GHSHQGHQF\ FDVHV VHH 6HFW
RQ FRQILGHQWLDOLW\ RI MXYHQLOH UHFRUGYV

& &DVH UHFRUGV DQG UHSRUWYV &5& ,Q FRQWH
ZRUNHUYY QDUUDWLYHY DQG RWKHU UHOHYDQW FDVH UHFI
SURYLGHG E\ 5XOH DQG DSSOLFDEOH ODZ DW OHDVW
KHDULQJ DQG DQ\ XS GDWHG UHFRUGV WZR FDOHQGDU
FDVHV VXFK GRFXPHQWV VKDOO EH PDGH DYDLODEOH DW
KHDULQJ

8SRQ WLPHO\ UHTXHVW SDUHQWV JXDUGLDQV DQG GH ID
SDUWLHV VXFK QRQ SULYLOHJHG PDWHULDO DQG LQIRUPDYV
IDFWR SDUHQWYJV FRQWURO ZKLFK LV UHOHYDQW

$PHQGHG -DQXDU\

58/( 35(6(17$7,21 2) (9,'(1&(
., & 6BHFWLRQV &58&

6RFLDO 6WXG\ 5HSRUWYV SUHSDUHG E\ &36 VKDOO EH PDGH
KHDULQJ LQ DFFRUGDQFH ZLWK WKH IROORZLQJ WLPH OLPL
FRXUW

$ -XULVGLFWLRQDO DQG RU GLVSRVLWLRQDO UHSRUWYV
KHDULQJ



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

% S5HYLHZ RI GHSHQGHQF\ VWDWXV DQG VWDWXV UHYLF
FDOHQGDU GD\V EHIRUH WKH KHDULQJ

& $00 RWKHU UHSRUWY VKDOO EH GXH D UHDVRQDEOH
LQ QR HYHQW OHVV WKDQ KRXUV EHIRUH

, I WKH VRFLDO VWXG\ UHSRUW LV QRW WLPHO\ ILOHG RU
DIIHFWHG SDUW\ RU WKH FRXUW PD\ UHTXHVW D FRQWLQXD
E\ ODZ

7KH QDPHV RI DQ\ HISHUWV WR EH FDOOHG E\ DQ\ SDUW\ D
RI' D VRFLDO VWXG\ UHSRUW SUHSDUHG E\ &36 VKDOO EH S
GD\V EHIRUH WKH KHDULQJ XQOHVV D VKRUWHU WLPH LV R

5HSRUWYVY SUHSDUHG E\ DQ\ &%$6% DGYRFDWH VKDOO EH ILO}
WR DOO FRXQVHO D UHDVRQDEOH QXPEHU RI GD\V EHIRUH
FRXUW GD\V EHIRUH

' $00 'HWHQWLRQ UHSRUWY VKDOO EH ILOHG QRW OHYV
'"HWHQWLRQ KHDULQJ
$PHQGHG -DQXDU\

58/( 6(77/(0(17 &21)(5(1&(6

6HWWOHPHQW FRQIHUHQFHYVY VKDOO EH FDOHQGDUHG DQG
XQOHVV GHHPHG XQQHFHVVDU\ E\ WKH MXGLFLDO RIILFHU \

7KH DWWRUQH\V DQG DOO SDUWLHYV VKDOO EH SUHVHQW D
E\ WKH FRXUW $00 H[FXVHG SDUWLHY VKDOO EH UHDGLO\
DW WKH GLUHFWLRQ RI WKHLU DWWRUQH\V $ UHSUHVHQW
VKDOO EH SUHVHQW DW WKH VHWWOHPHQW FRQIHUHQFH
(ITHFWLYH -DQXDU\

58/ 5(48(676 )25 75$16&5,376

$Q\ SDUW\ ZDQWLQJ WKH FRXUW WR SD\ IRU D UHSRUWHUT
MXGLFLDO RIILFHU ZKR KHDUG WKH PDWWHU LQ TXHVWLRQ
D SDUW\ PD\ RUDOO\ UHTXHVW DW D FRXUW KHDULQJ WKDW
FRXUW H[SHQVH $ SDUW\ PD\ RUGHU D UHSRUWHUYV WUD
ZLWKRXW VHHNLQJ FRXUW DXWKRUL]DWLRQ

(ITHFWLYH -DQXDU\

58/( 027,216 $1' 25'(56
(ITHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 027,21 72 &+$//(1*( /(*$/ 68)),&,(1&< 2)
'"(3(1'(1&< 3(7,7,21,Q UH JUHG - &DO $SS G
., & 6HFWLRQ

,Q DQ\ GHSHQGHQF\ SURFHHGLQJ WKH FRXUW PD\ HQWHU\
SHWLWLRQTV VXIILFLHQF\ E\ D PRWLRQ WR FKDOOHQJH WK
D PRWLRQ PD\ EH PDGH LQ ZULWLQJ RU RUDOO\ EXW PXVW
DV SRVVLEOH 7KH FRXUW PD\ UXOH RQ WKH PRWLRQ DW W
FROQWLQXH WKH KHDULQJ RQ WKH PRWLRQ WR DQRWKHU GD\
, I WKH FRXUW VXVWDLQV WKH PRWLRQ WKH FRXUW PD\ JU
SHWLWLRQ XSRQ DQ\ WHUPV DV PD\ EH MXVW DQG VKDOO Il
RU DPHQGHG SHWLWLRQ VKDOO EH ILOHG

(ITHFWLYH -DQXDU\

58/( (; 3$57( $33/,&%$7,216 $1' 25'(56

([l SDUWH DSSOLFDWLRQV IRU RUGHUYV DUH PDGH WR WKH FI
RWKHU SDUWLHV RI WKH DSSOLFDWLRQ

7TKHUH DUH WKUHH W\SHV RI H[ SDUWH DSSOLFDWLRQV ([
URXWLQH H[ SDUWH DSSOLFDWLRQV DQG DOO RWKHU H[ SLC

7KLY UXOH GRHV QRW DSSO\ WR DSSOLFDWLRQV IRU DGPLQ
WKDW SURFHGXUH VHH 5XOH
(ITHFWLYH -DQXDU\

58/( (; 3$57( $33/,&%$7,21 72 &$/(1'$5 +($5,1*

$ SUHVHOWDWLRQ FDOHQGDULQJ FRQWLQXDQFH $0Q

KHDULQJ LV PDGH E\ VXEPLVVLRQ Rl WKH H[ SDUWH DSSOLF
MXGJH RU UHIHUHH LQ ZKRVH FRXUWURRP WKH FDVH LV D
FDOHQGDU D KHDULQJ VKDOO QRW EH PDGH WR D MXGJH RL
ZKRVH FRXUWURRP WKH SURSRVHG KHDULQJ LV WR EH KHO

.| WKH H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU |
FDOHQGDU D KHDULQJ ZKLFK GRHV QRW DOUHDG\
QRWLFH WR DOO RWKHU FRXQVHO Rl WKH LQWHQW
FDOHQGDU DQG RUGHU IRUP WR D MXGJH RU UHIHU
LV DVVLJQHG LV QRW UHTXLUHG LI WKH SURSRVHG

FDOHQGDU GD\V IURP WKH GDWH RI VXEPLVVLR
FKRRVLQJ WR SURFHHG WKXV PXVW JLYH DOO RWKH
ZULWWHQ QRWLFH RI WKH KHDULQJ GDWH ZKLFK KL
UHIHUHH ,1 WKH SURSRVHG GDWH RI KHDULQJ LV C
IURP WKH GDWH RI VXEPLVVLRQ Rl WKH H[ SDUWH D
IRUP FRQVHQW WR WKH SURSRVHG KHDULQJ GDWHF
FRXQVHO &RQVHQW RI FRXQVHO FDQ EH UHIOHF



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

LQLWLDOLQJ WKH DSSURSULDWH ER[ RQ WKH HJ[ SI
RUGHU IRUP

$Q H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU DQG RU
OHVV WKDQ VHYHQ FDOHQGDU GD\V IURP WKH G
PD\ EH VXEPLWWHG WR WKH MXGJH RU UHIHUHH H
SURSRVHG KHDULQJ GDWH KDV EHHQ ZLWKKHOG E\
FRXQVHO ZDV JLYHQ DQ RSSRUWXQLW\ WR JLYH ZL
KHDULQJ GDWH 7KH SDUW\ VXEPLWWLQJ WKH H[ S
RUGHU IRUP VKDOO PHPRULDOL]JH RQ WKH IRUP W
ZULWWHQ FRQVHQW WR WKH SURSRVHG KHDULQJ G

| WKH H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU |
FRQWLQXDQFH RI D KHDULQJ GDWH ZKLFK LV DOU]
DSSOLFDWLRQ WR FDOHQGDU IRUP ZKLFK VKDOO D
FRQWLQXDQFH LV VRXJKW DQG WKH OHQJWK RI WK
ILUVW EH SUHVHQWHG WR DOO FRXQVHO ,I DQ\ F
FRQWLQXDQFH RU UHTXHVWV D KHDULQJ RQ WKH
FRXQVHO VKRXOG VR VSHFLI\ RQ WKH H[ SDUWH L
2QFH WKH H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU
FRXQVHO WKH IRUP VKDOO EH SUHVHQWHG WR W
FRXUWURRP WKH KHDULQJ LV FXUUHQWO\ VFKHGXO

KHQ SUHVHQWHG ZLWK DQ H[ SDUWH DSSOLFDWLR
FROQOWLQXDQFH WKH MXGJH RU UHIHUHH VKDOO GR

D JuDQW WKH UHTXHVW IRU D FRQWLQXDQFH DQG

E GHQ\ WKH UHTXHVW IRU D FRQWLQXDQFH RU

F VHW WKH UHTXHVW IRU D FRQWLQXDQFH IRU KF
KHDULQJ

KHQ WKH SDUW\ VXEPLWWLQJ WKH FRPSOHWHG HJ
IRUP UHFHLYHV WKDW IRUP EDFN IURP WKH MXGJH
WKH IRUP ZLWK WKH FOHUNYV RIILFH DQG VHUYH |
FRXQVHO DQG WKH &36 FDVH PDQDJHU

% 'LITHUHQW PRWLRQ , D FDVH KDV DQ XSFRPLQJ KHELC
H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU DQG RUGHU IRUP Q
IRU WKH VDPH GDWH D VHSDUDWH GLIITHUHQW PRWLRQ RQ W
WR SODFH WKH VHSDUDWH GLITHUHQW PRWLRQ RQ FDOHQG
QRWLFH RI WKH VHSDUDWH GLITHUHQW PRWLRQ WR DOO RW
VKRZQ SUHVFULEHV D OHVVHU QXPEHU RI GD\V IRU QRWLF/|

& 1RW VXEVWLWXWH IRU PRWLRQ 7KH H[ SDUWH DSSOl
QR SXUSRVH RWKHU WKDQ WR SODFH FKDQJH RU FRQWLQ?>
7KH H[ SDUWH DSSOLFDWLRQ WR FDOHQGDU DQG RUGHU IF




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

,ZQVWLWXWLRQV &RGH 6HFWLRQ SHWLWLRQ D IRUPDO ZL
DXWKRULWLHYV
(ITHFWLYH -DQXDU\

58/ ( 5287,1( (; 3$57( $33/,&%$7,216

8QOHVV FRXQVHO IRU D SDUW\ KDV VSHFLILFDOO\ UHTXHVW
UHJDUGLQJ RXW RI VWDWH WUDYHO RU PHGLFDO GHQWDO |
PD\ EH PDGH ZLWKRXW DGYDQFH IRUPDO QRWLFH WR WKH
WKH PLQRUYV FDVH LV DVVLJQHG VHHNLQJ DQ RUGHU SHU
WKH IRVWHU SDUHQW RU FDUH SURYLGHU UHODWLYH RU R
DQ RUGHU DXWKRUL]JLQJ WKDW PHGLFDO RU GHQWDO FDUH
SDUWH DSSOLFDWLRQV VKDOO EH ILOHG QR OHVV WKDQ
RU PHGLFDO GHQWDO FDUH DEVHQW JRRG FDXVH VKRZQ RQ
VSHFLILHG D JUHDWHU RU OHVVHU SHULRG $00 VXFK H
IROORZLQJ LQIRUPDWLRQ

$ 1DPH DQG DGGUHVV 7KH QDPH DQG DGGUHVV RI HDFK
DQG DGGUHVV RI HDFK SDUW\TV FRXQVHO

% (JIIRUW WR REWDLQ FRQVHQW 7TKH HITRUWY PDGH Wi
QRWLFH WR WKH SDUHQWYV RU JXDUGLDQV RI WKH PLQRU F
FDUH

& SHIXVDO QRWHG , I D SDUHQW RU JXDUGLDQ KDV UHI
RU WR JLYH FRQVHQW WR PHGLFDO GHQWDO FDUH WKDW
LOQFOXGLQJ WKH JURXQG IRU WKH SDUHQW JXDUGLDQYV UH

! (IIRUWV WR ORFDWH )RU DQ\ SDUHQW RU JXDUGLDQ .
JLYH QRWLFH DQG RU REWDLQ FRQVHQW D GHVFULSWLR
SDUHQW JXDUGLDQ WKH IDFW WKH PLQRUTV FRXQVHO KDV
PHGLFDO GHQWDO FDUH DQG VDLG FRXQVHOYV SRVLWLRQ

KHQ SUHVHQWHG ZLWK DQ H[ SDUWH DSSOLFDWLRQ IRU R
PHGLFDO GHQWDO FDUH WKH MXGJH RU UHIHUHH VKDOO H
RU GHQ\ WKH UHTXHVW ,/ WKH MXGJH RU UHIHUHH LVVXH\
VWDWH WUDYHO RU PHGLFDO GHQWDO FDUH WKH SDUW\ Z
DSSOLFDWLRQ IRUP DQG RUGHU ZLWK WKH FOHUNYV RIILFH
DSSOLFDWLRQ DQG RUGHU IRUP ZLWK DOO FRXQVHO $Q\ S
RI VWDWH WUDYHO RU PHGLFDO GHQWDO FDUH VKDOO SC
FRQVLGHUDWLRQ

$Q RUGHU QXQF SUR WXQF PDNLQJ FRUUHFWLRQV FKDQJH
JHQHUDWHG DW D SULRU KHDULQJ PD\ EH PDGH E\ H[ SDUW
RUGHU RU ILQGLQJ WKDW ZDV PLVWDNHQO\ RPLWWHG IURP
(IHTHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/ ( 121 5287,1( (; 3$57( $33/,&%$7,216

$O00 H[ SDUWH DSSOLFDWLRQV RWKHU WKDQ WKRVH GLVF
FRQVLGHUHG QRQ URXWLQH H[ SDUWH DSSOLFDWLRQV $0
EH PDGH RQO\ XSRQ DGHTXDWH DGYDQFH QRWLFH WR DOO
1RQ URXWLQH H[ SDUWH DSSOLFDWLRQV LQFOXGH EXW DU
RUGHU PRGLI\LQJ D YLVLWDWLRQ RUGHU SHQGLQJ D KHDU
,QVWLWXWLRQV &RGH 6HFWLRQ SHWLWLRQ VHHNLQJ WKHF

1RQ URXWLQH H[ SDUWH DSSOLFDWLRQV VKDOO EH KHDUG
ZKRVH FRXUWURRP WKH FDVH LV DVVLJQHG

%HIRUH VXEPLWWLQJ DQ H[ SDUWH DSSOLFDWLRQ DQG SUR
LQ ZKRVH FRXUWURRP WKH FDVH LV DVVLIQHG IRU VLIQDV
IROORZLQJ SURFHGXUHYV

$ 7KH DSSOLFDQW VKDOO DGYLVH WKH MXGJH RU UHIH
DVVLIJQHG QR ODWHU WKDQ S P WKH GD\ SULRU WR Wit
DSSOLFDWLRQ ZLOO EH PDGH WKH IROORZLQJ PRUQLQJ LQ

% 7KH DSSOLFDQW VKDOO JLYH QR ODWHU WKDQ S P
SDUWH DSSOLFDWLRQ DGYDQFH QRWLFH RI WKH WLPH S
SURSRVHG H[ SDUWH DSSOLFDWLRQ WR DOO FRXQVHO DQC
HIFHSW IRU JRRG FDXVH VKRZQ RU FRQVHQW RI DOO FRXQV

& 7KH QRWLFH JLYHQ WR WKH RWKHU FRXQVHO UHJDUGI
URXWLQH RUGHU VKDOO EH VWDWHG RQ WKH GHFODUDWL
DWWDFKHG DV $SSHQGL] ,,

, ] WKH DSSOLFDQW KDV PDGH D JRRG IDLWK DWWHPSW WR |
SDUWH DSSOLFDWLRQ EXW ZDV XQDEOH WR GR VR WKH HIIF
RQ WKH GHFODUDWLRQ UH QRWLFH RI H[ SDUWH DSSOLFDW

, ] WKH DSSOLFDQW FRQWHQGY WKDW DGYDQFHG QRWLFH W
UHTXLUHG WKH JURXQGV XSRQ ZKLFK WKLV FRQWHQWLR
GHFODUDWLRQ UH QRWLFH RI Hf SDUWH DSSOLFDWLRQ IRU
H[ SDUWH DSSOLFDWLRQ IRUP VKDOO EH VXEPLWWHG WR
DSSOLFDWLRQ $Q H[ SDUWH DSSOLFDWLRQ ZKLFK LV VXEP
GHFODUDWLRQ UH QRWLFH RI H[ SDUWH DSSOLFDWLRQ IRUI

"KHQHYHU SRVVLEOH WKH H[ SDUWH DSSOLFDWLRQ PRYLQJ
H[ SDUWH DSSOLFDWLRQ IRUP DQG DQ\ UHVSRQGLQJ SDSH
DV IDULQ DGYDQFH RI WKH H[ SDUWH DSSOLFDWLRQ DV LV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

1RWLFH RI WKH H[ SDUWH DSSOLFDWLRQ PD\ EH H[FXVHG
I[UXVWUDWH WKH SXUSRVH RI WKH RUGHU RU FDXVH WKH F
SK\WLFDO RU HPRWLRQDO KDUP

1RWLFH PD\ DOVR EH H[FXVHG LI IROORZLQJ D JRRG IDLWHK
SRVVLEOH RU LI WKH RWKHU FRXQVHO GR QRW REMHFW WR
(ITHFWLYH -DQXDU\

58/( 127,&(' 027,216

1R QRWLFHG PRWLRQ VKDOO EH DFFHSWHG E\ WKH FOHUN!
SURRI RI VHUYLFH $ QRWLFHG PRWLRQ PXVW JLYH FDOF
FRXQVHO XQOHVV WKH FRXUW IRU JRRG FDXVH VKRZQ SL
QRWLFH

(IIHFWLYH -DQXDU\

58/( 02',),&$7,21 2) 25'(56
., & 6HFWLRQV DQG &5&
$PHQGHG -DQXDU\

I+

58/( 025( 5(675,&7,9( 3/$&(0(17

$Q\ PRWLRQ E\ SHWLWLRQHU WR PRGLI\ DQ H[LVWLQJ RUGH
EH LPSOHPHQWHG SXUVXDQW WR :HOIDUH ,QVWLWXWLRQ\

$ FKDQJH LQ DQ RXW RI KRPH QRQ UHODWLYH SODFHI
KRPH RU JURXS KRPH VKDOO QRW EH GHHPHG D PRUH |
SODFHPHQW FKDQJH LV IURP D OHYHO RU ORZHU SODFH
KLJKHU OHYHO ZKLFK UHTXLUHV D PHQWDO KHDOWK FHUWL
OHYHO KRPH LV GHILQHG DV EHLQJ PRUH UHVWULFWLYH WK
KRPH EH D IRVWHU KRPH D IDPLO\ IRVWHU KRPH RU D JURX
$PHQGHG -DQXDU\

58/( /(66 5(675,&7,9( 3/$&(0(17

$Q\ PRWLRQ E\ DQ LQWHUHVWHG SDUW\ WR PRGLI\ WKH F
SODFHPHQW VKDOO IROORZ WKH SURFHGXUHYV RXWOLQHG L
DQG &5& G DQG WKHVH UXOHYV

$PHQGHG -DQXDU\

58/( $33/,&$7,216 )25 02',),&%$7,21

$Q\ SDUW\ VHHNLQJ DQ RUGHU FKDQJLQJ PRGLI\LQJ RU VHV
E\ WKH MXYHQLOH FRXUW VKDOO ILOH D SHWLWLRQ SXUVXI

7KH SHWLWLRQ VKDOO FRPSO\ ZLWK WKH UHTXLUHPH(
BHFWLRQ DQG &5&



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

7KH FRPSOHWHG SHWLWLRQ IRU PRGLILFDWLRQ DQG DQ\ V
WKH MXGJH RU UHIHUHH LQ ZKRVH FRXUWURRP WKH PLQRU
VKDOO HLWKHU JUDQW D KHDULQJ RQ WKH SHWLWLRQ IRU
GHQ\ WKH SHWLWLRQ IRU PRGLILFDWLRQ RXWULJKW

$IWHU WKH MXGJH RU UHIHUHH VLIJQV WKH SHWLWLRQ IRU

SHWLWLRQ IRU PRGLILFDWLRQ VKDOO ILOH WKH SHWLWLRQ
ZLWK WKH FOHUNYV RIILFH DQG VHUYH FRSLHV RI WKH L
VXSSRUWLQJ SDSHUV RQ HDFK SDUW\ DQG WKH SDUW\TV FR

,/ WKH MXGJH RU UHIHUHH JUDQWY D KHDULQJ RQ WKH SHWI
GDWH WKH SDUW\ ZKR SUHVHQWHG WKH SHWLWLRQ IRU P
FDOHQGDU GD\V SULRU WR WKH DVVLIJQHG KHDULQJ GDWH

VXSSRUWLQJ SDSHUV RQ HDFK SDUW\ DQG WKH SDUW\TV
PRGLILFDWLRQ DQG DQ\ VXSSRUWLQJ SDSHUV LV QRW VHUY
LI DQ\ LQ FRPSOLDQFH ZLWK WKLV UXOH WKH KHDULQJ GD

$Q\ SDUW\ VHHNLQJ DQ RUGHU WHPSRUDULO\ JUDQWLQJ

PRGLILFDWLRQ SHQGLQJ WKH KHDULQJ RQ WKDW SHWLWLR
WHPSRUDU\ UHOLHI LV EHLQJ VRXJKW DQG WKH VSHFLILF QL
VXFK UHTXHVW IRU WHPSRUDU\ UHOLHI VKDOO EH DFFRPSD!
RUGHU WHPSRUDULO\ JUDQWLQJ WKH UHOLHI VRXJKW LQ C
LQWHUHVWY RI WKH PLQRU 7KH SDUW\ VHHNLQJ DQ RUGHL
D SHWLWLRQ IRU PRGLILFDWLRQ VKDOO FRPSO\ ZLWK WKH
SDUWH DSSOLFDWLRQV VHW IRUWK LQ 6HFWLRQ

$PHQGHG -DQXDU\

58/ 9,6,7%$7,21

9LVLWDWLRQ EHWZHHQ D PLQRU DQG WKH PLQRUYYV SDUHQV
RQ WKH LQGLYLGXDO FLUFXPVWDQFHYV RI WKH FDVH FRQVL

2UGHUV IRU YLVLWDWLRQ PD\ EH LVVXHG DW DQ\ VFKHGXO'
PD\ EH PRGLILHG E\ WKH ILOLQJ DQG DSSURYDO RI D :HOID
SHWLWLRQ

8QOHVV VSHFLILHG RWKHUZLVH E\ WKH FRXUW WKH IROOR
RUGHUV
6 XSHUYLVHG 9LVLWYV &36 LV UHVSRQVLEOH IRU WKH V
RUGHU VSHFLILHVY WKDW D WKLUG SDUW\ PD\ DVVXPH W
EH UHTXLUHG WR EH VXSHUYLVHG

SHDVRQDEOH 9LVLWYV 9LVLWV PD\ ODVW XS WR RQH G

/[LEHUDO 9LVLWYV 9LVLWV PD\ LQFOXGH RYHUQLJKW D
R FRQVHFXWLYH GD\V



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

([WHQGHG 9LVLWYV 9LVLWV ZKLFK ODVW EH\RQG FRC
UHJXODWLRQV H[WHQGHG YLVLWV EHFRPH SODFHPHQW

$Q\ VLIQLILFDQW GHFUHDVH IURP WKH FRXUW RUGHUHG
YLVLWDWLRQ VKDOO EH SUHVHQWHG WR WKH DIIHFWHG
VXEPLWWHG WR WKH FRXUW 7KH FRXUW PD\ VHW D KHD
SDUHQWTTV SDUW\YV FRPPHQWY RQ WKH SURSRVHG UHGXFW
(ITHFWLYH -DQXDU\

58/( 75$9(/ $87+25,=$7,21

8QOHVV RUGHUHG RWKHUZLVH E\ WKH FRXUW D PLQRUYV |
&36 DQG ZKHQ SRVVLEOH QRWLFH WR WKH SDUHQW PD\ D
WKH 6WDWH RI &DOLIRUQLD DQG LI WKH PLQRU LV SODFF
&RXQW\ DQG RU 'RXJODV &RXQW\ 1HYDGD $Q\ WUDYHO
VFKHGXOHG FRXUW GDWH DQG DQ\ RWKHU WUDYHO IRU WK
UHTXLUH SULRU FRXUW DSSURYDO $Q\ DSSOLFDWLRQ WR W
PLQRU VKDOO VWDWH ZKDW HIIRUWY KDYH EHHQ PDGH WR «
DQ\

$PHQGHG -DQXDU\

58/( $33/,&$7,21 72 &200(1&( 352&((',1*6
, & BHFWLRQV

KHQ D &36 UHIHUUDO LV PDGH WR &36 DQG LI &36 GHFLGH)\
WKH RXWFRPH RI WKH UHIHUUDO WR D UHSRUWLQJ SDUW\ Z
WR &36 UHTXHVWLQJ &36 WR ILOH D SHWLWLRQ SXUVXDQW
,Q WKDW DSSOLFDWLRQ WKH DSSOLFDQW VKDOO JLYH
SHQGLQJ IDPLO\ ODZ SURFHHGLQJ , I D IDPLO\ ODZ SURFI
DSSOLFDWLRQ VKDOO DOVR EH VHQW WR )DPLO\ &RXUW 6HU
WR WKH DSSOLFDWLRQ DV VRRQ DV SRVVLEOH RU ZLWKLQ
DSSOLFDWLRQ ,|] DSSOLFDEOH &36 VKDOO QRWLI\ )DPLO\
DSSOLFDQW LV GLVVDWLVILHG ZLWK WKH GHFLVLRQ RI &36
FRXUW WR RUGHU &36 WR ILOH D :HOIDUH L QVWLWXWLRQV
E\ :HOIDUH L QVWLWXWLRQV &RGH 6HFWLRQ
(ITHFWLYH -DQXDU\

58/( &225',1$7,21 :,7+,1 7+( &2857 6<67(0
(ITHFWLYH -DQXDU\

58/( )$0,/< $1' -89(1,/( &2857 0$1$*(0(17 2)
&+,/" $%86( &$6(6

,W LV WKH SROLF\ RI WKH 6XSHULRU &RXUW RI WKH 6WDW
LGHQWLI\ DQG FRRUGLQDWH FXVWRG\ SURFHHGLQJV LQYRO



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

PXOWLSOH OHJDO VHWWLQJV W LV IXUWKHU WKH SROLF\ F
RI WKH GLITHUHQW FRXUW VA\VWHPV VR WKDW WKH PLQRUYYV
IDPLO\ DQG WKH FRXUW DUH QRW ZDVWHG 7R WKHVH HQC
VHUYLQJ WKH FRXUW VKDOO FRRSHUDWH WR LQFUHDVH WK
WKH PRVW DSSURSULDWH IRUXP IRU WKH UHVROXWLRQ RI V
$PHQGHG -XO\

58/( 5(3257 38568$17 72 3(1$/ &2'( 6(&7,21

] GXULQJ WKH SHQGHQF\ RI D IDPLO\ ODZ SURFHHGLQJ D F
WKH PLQRUYV SDUHQWY FRPHVY WR WKH DWWHQWLRQ RI D )L
PHGLDWRU RU HYDOXDWRU WKDW SHUVRQ VKDOO ILUVW (
UHSRUWHG WR D FKLOG SURWHFWLRQ DJHQF\ SXUVXDQW W]
GHWHUPLQHYVY WKH DOOHJDWLRQ GRHV QRW IDOO ZLWKLQ W
QRW PDNH D UHSRUW +RZHYHU DQ\ RWKHU SHUVRQ PD!
SURWHFWLRQ DJHQF\

(IIHFWLYH -DQXDU\

58/( &+,/" $%86( ,19(67,*$7,21

:KHQ &36 UHFHLYHV D UHSRUW RI VXVSHFWHG FKLOG DEXVF
SURFHHGLQJ LW VKDOO LQYHVWLJDWH WKH PDWWHU SXU\
VKDOO LQIRUP )DPLO\ &RXUW 6HUYLFHV RI DQ\ GHFLVLRQV
LQYHVWLIDWLRQ ,I &36 GHWHUPLQHYVY WKDW IXUWKHU LQY |
DSSURSULDWH LQYHVWLJIJDWLQJ DJHQF\ LPPHGLDWHO\ VR
FRRUGLQDWHG

(ITHFWLYH -DQXDU\

58/( 6863(16,21 2) )$0,/< &2857 352&((',1*6

$ &36 UHSRUW $IWHU D UHSRUW RI VXVSHFWHG FKLO«
SURWHFWLRQ DJHQF\ WKH FRXUW PD\ VXVSHQG DQ\ FXVW
)DPLO\ &RXUW , D VXVSHQVLRQ LV RUGHUHG WKH )DPLO\
WHPSRUDU\ SURWHFWLYH RUGHUV WR HQVXUH WKH VDIHW\
UHPDLQ LQ HIIHFW IRU WKH SHULRG RUGHUHG E\ WKH FRXU
ZLOO WDNH QR DFWLRQ LQ WKH PDWWHU ZKLFKHYHU RFFXI

% :HOIDUH L LOQVWLWXWLRQV &RGH 6HFWLRQ SHWLWL
SXUVXDQW WR :HOIDUH , QVWLWXWLRQV &RGH 6HFWLRQ
FXVWRG\ DQG YLVLWDWLRQ SURFHHGLQJV LQ WKH )DPLO\ &
DQG YLVLWDWLRQ LVVXHV VKDOO EH GHWHUPLQHG E\ WKH
UHVXPH FXVWRG\ RI YLVLWDWLRQ OLWLJDWLRQ RQO\ DIWHL
MXYHQLOH FRXUW

(ITHFWLYH -DQXDU\




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( ,1)250%/ 683(59,6,21 $*5((0(17

, I GXULQJ &36 LQYHVWLIDWLRQ RQH RU ERWK SDUHQWYV U}l
SXUVXDQW WR :HOIDUH ,QVWLWXWLRQV &RGH 6HFWLRQ
VHQW LPPHGLDWHO\ WR &36 WR )DPLO\ &RXUW 6HUYLFHV D
(ITHFWLYH -DQXDU\

58/ ( 3(7,7,21 )25 ',60,66%/

‘KHQHYHU DQ\ LOQWHUHVWHG SDUW\ EHOLHYHV WKDW MXYHC

LV QR ORQJHU QHFHVVDU\ DSSOLFDWLRQ PD\ EH PDGH WR
,QVWLWXWLRQV &RGH 6HFWLRQ RU DW DQ\ UHJXODUO\)

GLVPLVVHG ,I WKH DSSOLFDWLRQ LV JUDQWHG DQ\ IXW

YLVLWDWLRQ DQG FRQWURO RI WKH PLQRU VKDOO EH KHDU

6XSHULRU &RXUW &LYLO 'HSDUWPHQW

(IITHFWLYH -DQXDU\

58/( -89(1,/( &2857 &8672',$/ 25'(5

I WKH MXYHQLOH FRXUW GHWHUPLQHV WKDW MXULVGLFWLTF
IRU WKH SURWHFWLRQ RI WKH PLQRU WKH FRXUW PD\ FUH
QHHGV RI WKH PLQRU DQG WKHUHDIWHU GLVPLVV WKH MX
&RXQFLO )RUP -9 $Q\ SDUW\ PD\ REMHFW WR WKH SUR!
WKH LVVXHV

(ITHFWLYH -DQXDU\

58/( 0$,17(1$1&( 2) 25'(56 ,1 &2857 ),/(6

$ -XYHQLOH FRXUW 7KH RULJLQDO FRXUW RUGHU VKDO
6 XSHULRU &RXUW GLYLVLRQ DQG HQGRUVHG FRSLHV VKDOO
RI WKH HQGRUVHG ILOHG RUGHU VKDOO EH PDLOHG WR WKl

% 6 XSHULRU &RXUW I QR FRXUW ILOH H[LVWV LQ WKH
GLYLVLRQ RU LQ DQ\ RWKHU MXULVGLFWLRQ WKH FOHUN(¢YV
WKH PLQRUYVY SDUHQWY 7KH ILOH VKDOO FRQWDLQ D FRS\
, & 6HFWLRQ WKHUH VKDOO EH QR ILOLQJ IHH
(ITHFWLYH -DQXDU\

58/( '20(67,& 9,2/(1&( 25'(56 $1' &225',1$7,21

"KHQHYHU DSSOLFDWLRQ LV PDGH IRU D SURWHFWLYH RUC
FLUFXPVWDQFHYV LQ ZKLFK GRPHVWLF YLROHQFH LV DOOHJ
WKH SURFHGXUHYV VHW IRUWK LQ &KDSWHU 'RPHVWLF 9L
(ITHFWLYH -XO\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 9,&7,0 127,),&$7,21 ,1 '20(67,& 9,2/(1&( &$6(6

,Q DQ\ GRPHVWLF YLROHQFH FDVH VXEMHFW WR WKH SURYL
WKH 'LVWULFW $WWRUQH\ VKDOO JLYH QRWLFH WR WKH YLI
$GGHG -DQXDU\

58/( 0(',&$/ ,668(6
(ITHFWLYH -DQXDU\

58/( 67$1',1* 25'(5 3(50,77,1* +($/7+ $66(660(17
3+<6,&$/ (;$0,1$7,21 /$%25$725< 7(676 9(1(5($/
' 6($6( 6&5((1,1* $1' )851,6+,1* 2)
&2175%$&(37,9(6 ,0081,=$7,216 5287,1( 0(',&$/
&$5( 0(17$/ +($/7+ (9$/8%$7,21 $1' 6(59,&(6 $1'
'"(17$/ $66(660(17 $1' 75($70(17 2) 7(0325%$5,/<
"(7$,1(' 0,1256

,Q RUGHU WKDW PLQRUV GHWDLQHG E\ RU LQ WKH FXVWRG
UHFHLYH QHFHVVDU\ FDUH RI WKHLU SK\VLFDO DQG PHQWD
DQG ZHOIDUH RI RWKHU SHUVRQV PHGLFDO IDFLOLWLHV F
1HYDGD DUH KHUHE\ DXWKRUL]J]HG WR SURYLGH DQG &36 L'
VHUYLFHV WR DOO VXFK PLQRUV ZKLFK VHUYLFHV IROOR:
$GROHVFHQWYV RI WKH $PHULFDQ $FDGHP\ RI 3HGLDWULF®
$GROHVFHQWYV LQ '"HWHQWLRQ &HQWHUV -DLO /REN XSV L
J)DFLOLWLHYV

$ $ FRPSUHKHQVLYH KHDOWK DVVHVVPHQW DQG SK\VLFELC

% $Q\ FOLQLFDO ODERUDWRU\ WHVWV WKH SK\VLFLDQ
HYDOXDWLRQ RI WKH PLQRUTV KHDOWK VWDWXV

& 8SRQ FRQVHQW RI WKH PLQRU VH[XDOO\ DFWLYH PLQ
GLVHDVH &RQWUDFHSWLYH GHYLFHV PD\ EH IXUQLVKHG W

' $Q\ LPPXQL]DWLRQ QHFHVVDU\ WR EULQJ D PLQRUYV L
LPPXQL]DWLRQV DUH UHFRPPHQGHG E\ WKH $PHULFDQ $FD(
DJH

( $Q\ URXWLQH PHGLFDO FDUH UHTXLUHG EDVHG RQ WKHFE
DVVHVVPHQW DQG DQ\ URXWLQH PHGLFDO FDUH UHTXLUH
LQFOXGLQJ WKH XVH RI VWDQGDUG ; UD\V SRXWLQH PH
SURFHGXUH UHTXLULQJ ORFDO RU JHQHUDO DQHVWKHVLD
LOQFOXGHYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

J)LUVW DLG FDUH IRU FRQGLWLRQV ZKLFK UHTXLUFE
SHUVRQ WUDLQHG LQ EDVLF ILUVW DLG DV GHILQHC
HTXLYDOHQW

&OLQLF FDUH IRU DPEXODWRU\ PLQRUV ZLWK KHDC
HYDOXDWHG DQG WUHDWHG RQ DQ RXW SDWLHQW [

,QSDWLHQW EHG FDUH IRU LOOQHVV RU LQMXU\ ZK
DQG RU PDQDJHPHQW DQG GRHV QRW UHTXLUH DG
5RXWLQH PHGLFDO FDUH GRHVY QRW LQFOXGH EORF
IRU LOOQHVV RU GLDJQRVLV ZKLFK UHTXLUHV F
PDQDJHPHQW LQ D OLFHQVHG KRVSLWDO

) $ PHQWDO KHDOWK VWDWXV HYDOXDWLRQ DQG QHFHYV
SODFHPHQW LQ DQ LQSDWLHQW SV\FKLDWULF IDFLOLW\ VKE
,QVWLWXWLRQV &RGH 6HFWLRQV HW VHT HW \

* $ GHQWDO DVVHVVPHQW LQFOXGLQJ ; UD\V ZKHQ DSS
WUHDWPHQW UHTXLUHG EDVHG RQ WKH UHVXOWV Rl WKH G
GRHV LQFOXGH WKH XVH RI ORFDO DQHVWKHVLD EXW H[F
DQHVWKHVLD

5SHDVRQDEOH HIIRUWV VKRXOG EH PDGH WR REWDLQ WKH F|
QRQ URXWLQH PHGLFDO FDUH ZKLOH WKH PLQRU LV WHPSR
,Q WKH HYHQW VDLG FRQVHQW FDQQRW EH REWDLQHG H J
JLYH FRQVHQW &36 VKDOO UHTXHVW D FRXUW RUGHU IRU
(IHHFWLYH -DQXDU\

58/( $87+25,=$7,21 )25 86( 2) 36<&+27523,& '58*6
-XYHQLOH &RXUW DXWKRUL]DWLRQ IRU WKH DGPLQLVWUI

GHSHQGHQW FKLOGUHQ RI WKH FRXUW VKDOO EH REWDLQH
LQ &5&

3XUVXDQW WR &5& 5XOH L WKH SURFHGXUHV DQG IRUF
DSSO\ WR WKH DXWKRUL]DWLRQ IRU DGPLQLVWUDWLRQ R
GHFODUHG D ZDUG RI WKH FRXUW XQGHU :,& f RU DQG

SDUHQW RU JXDUGLDQ
$PHQGHG -DQXDU\

58/( 6,: 0217+ 5(1(:$/ 1(('(' )25 $// 25'(56

2UGHU DXWKRUL]JLQJ DGPLQLVWUDWLRQ RI SVI\FKRWURSLF |
ODWHU WKDQ VL[ PRQWKY IURP GDWH RI LVVXDQFH ZLWK
WKH DERYH SURFHGXUHYV

(ITHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( &21),'(17,$/,7<
(ITHFWLYH -DQXDU\
58/ 5(/($6( 2) ,1)250$7,21 5(/$7,1* 72 -89(1,/(6
& Tt

-XYHQLOH FRXUW UHFRUGY DUH FRQILGHQWLDO E\ VWDWXW
UHFRUGVY VKDOO EH JRYHUQHG E\ :,& t L& T &5 &
VWDQGLQJ RUGHU RQ FRQILGHQWLDOLW\ ZKLFK LV DWWDF|
$PHQGHG -DQXDU\

58/( 5(/($6( 2) 5(&25'6 72 3$57,(6 $1' 7+(,5
$77251(<6

$Q\ SDUW\ RU KLV RU KHU DWWRUQH\ LQ DQ\ : , & 6HFWLRQ
DOO XQVHDOHG GHSHQGHQF\ UHFRUGY UHODWLQJ WR WKH
(ITHFWLYH -DQXDU\

58/ ( $8&8&(66 72 &28575220 %< 121 3$57,(6
©, & 6BHFWLRQV

8QOHVY VSHFLILFDOO\ SHUPLWWHG E\ VWDWXWH MXYHQLC
VKDOO QRW EH RSHQ WR WKH JHQHUDO SXEOLF

7TKH FRXUW HQFRXUDJHV LQWHUHVWHG SHUVRQV LQFOXGLC
SURFHHGLQJY LQ RUGHU WR EHWWHU XQGHUVWDQG WKH Z
UHWDLQV WKH GLVFUHWLRQ WR GHWHUPLQH LQ HDFK FDVI
UHPDLQ LQ WKH FRXUWURRP

7KH FRXUW RU LWV DJHQW VKDOO UHPLQG HDFK VXFK QRQ
DFWXDO RU SRWHQWLDOO\ LGHQWLI\LQJ LQIRUPDWLRQ IUR|
IXUWKHU GLVFORVHG WR DQ\RQH RXWVLGH RI WKH FRXUW

FRXUW RQ LWV RZQ RU DW WKH UHTXHVW RI DQ\ SDU
OH FRX URFHHGLQJ WR VLJQ D ZULWWHQ DJUHH
R HTXLU

R VLJ L
QILGHQWLDOLW\ U X HPHQWYV
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6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

9(17,21 $1' 75($70(17 $&7 &$379%

58/ (

-89(1,/( &2857 /2&%/ )2506 $33(1',; ,,

58/ (
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$GGHG

58/

- X0\

385326( $1' $87+25,7<

*(1(5%$/ &203(7(1&< 5(48,5(0(17

FRPSHWHQFH VHW IRUWK LQ &5&

$O0O0 DWWRUQH\V DSSHDULQJ LQ MXYHQLOH GHOLQTXH

PLOQLPXP VWDQGDUGYV RI

$



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

% $SWWRUQH\V ZKR KDYH FRPSOHWHG WKH UHTXLUHG HC(
D 'HFODUDWLRQ RI (OLJLELOLW\ IRU $SSRLQWPHQW WR 5HS
-9 E\ -XO\ RI HDFK \HDU

& ,Q WKH FDVH Rl DQ DWWRUQH\ ZKR PDLQWDLQV KLV R
FRXQW\ SURRI Rl FHUWLILFDWLRQ E\ WKH MXYHQLOH FRXU
DWWRUQH\ PDLQWDLQV DQ RIILFH VKDOO EH VXIILFLHQW H\
MXYHQLOH GHOLQTXHQF\ SURFHHGLQJ LQ WKLV FRXQW\
$GGHG -XO0\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5
&5,0,1$/ /$: 58/(6
58/( *(1(5$/

$O00 FRXQVHO DQG GHIHQGDQWY UHSUHVHQWLQJ WKHPVHO
NQRZ DQG IROORZ WKHVH UXOHV DV ZHOO DV DOO DSSOLFD
&ERQVWLWXWLRQV &DOLIRUQLD FRGHYVY DQG VWDWXWHYV &I

HW VHT DQG 6WDQGDUGV RI -XGLFLDO $GPLQLVWUD
RI WKH 5XOHV RI &RXUW PD\ EH LPSRVHG IRU IDLOXUH WR |
&RXUW RU RUGHUV RI WKH FRXUW

7TKHVH UXOHVY DUH LQWHQGHG WR VXSSOHPHQW WKH 5XOH
&RGH SURYLVLRQV H[FHSW ZKHUH D FRQWUDU\ LQWHQW LV
RI WKH 5XOHV RI &RXUW DUH DGRSWHG KHUHLQ DQG VKDOO
WKDW WKH WHUP UHDGLQHVV FRQIHUHQFH DV XVHG LQ W
FRQIHUHQFH ZKHQ XVHG LQ WKHVH ORFDO UXOHV $V XVH
PHDQV D FRQIHUHQFH WR GHWHUPLQH LI WKH FDVH LV UHD

8QOHVV RUGHUHG RWKHUZLVH E\ WKH WULDO MXGJH WKHYV
FDVHV LQ ERWK 1HYDGD &LW\ DQG 7UXFNHH
$PHQGHG -DQXDU\

58/( ($5/< &$6( ',6326,7,21 )(/21< 25 35( 75,$/
&21)(5(1&(6
$ 3XUVXDQW WR WKH JXLGHOLQHV VHW IRUWK LQ 3HRSO

QHIRWLDWLRQ RI FULPLQDO FDVHV DW WKH HDUOLH\
IXUWKHUV D VLIJQLILFDQW VRFLDO SROLF\ DQG LV WR EH H(

% &RXQVHO DUH VWURQJO\ HQFRXUDJHG WR PHHW DQG
UHVROYH FDVHV DW WKH HDUOLHVW FRQYHQLHQW WLPH

& 7KH FRXUW PD\ GHFOLQH WR PHHW LQ DQ\ IRUPDO IH
SDUWLHY ZKR KDYH QRW DWWHPSWHG D UHVROXWLRQ EHIR

! (DUO\ UHVROXWLRQ ZLOO EH EHVW SURPRWHG LI SDUW
DV VRRQ DV SRVVLEOH IROORZLQJ WKH HQWU\ Rl WKH LQLW
LQIRUPDOO\ SURYLGH DOO SROLFH UHSRUWVY FRQWDLQLQJ
BHFWLRQ E H DQG | LQ KLV KHU SRVVHVVLRQ DW
VFKHGXOHG IHORQ\ FRQIHUHQFH

( 7KH ILUVW IHORQ\ FRQIHUHQFH ZLWK WKH FRXUW VK|
KHDULQJ 7KH ILUVW PLVGHPHDQRU SUH WULDO FRQIHUHQ
8SRQ D ZULWWHQ UHTXHVW WKH SURVHFXWRU VKDOO GH!
SURFHHGLQJ LQ SUR SHU D IRUPDO RIIHU IRU UHVROXWLRQ



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

VKDOO PHHW ZLWK KLV KHU FOLHQW EHIRUH VDLG FRQIHUH
RWKHU SRVVLEOH GLVSRVLWLRQ ZLWK WKH FRXUW &RXQV
WKH DXWKRULW\ WR GLVSRVH RI WKH FDVH

) $IWHU D GHIHQGDQW LV KHOG WR DQVZHU RU DQ LQGL
DJDLQ EH DWWHPSWHG IROORZLQJ FRPSOLDQFH E\ DOO SD
FRQIHUHQFHYV PD\ EH VHW

* 'LWKRXW FRXUW DSSURYDO EHIRUHKDQG QR GHIHQG!
FRQGLWLRQDO SOHD D SOHD ZKLFK LQ DQ\ PDQQHU UHVW
DQG RU WKH VHQWHQFLQJ FKRLFHV RI WKH FRXUW WR ZKL
VXFK SOHD LV HQWHUHG QRW ODWHU WKDQ WKH WULDO
DOWHUQDWLYH FRXQWV RU FRXQWYV VXEMHFW WR 3HQDO &F
QRW EH DFFHSWHG DIWHU WKH WULDO UHDGLQHVYV FRQIHU}

+ OLVGHPHDQRU PDWWHUV DUH DOVR VXEMHFW WR WKH
DSSOLFDEOH XQGHU VWDWH ODZ RU ORFDO UXOHV $ I1LQD(
FDOHQGDU GD\V SULRU WR WULDO 7KH FRXUW PD\ ZDLYH V
EH SHUVRQDOO\ SUHVHQW SXUVXDQW WR 3HQDO &RGH 6H
HISHGLWHG WULDO SURJUDP WLPH VWDQGDUGY FRXQVHO
SUHVHQW RU UHDGLO\ DYDLODEOH RU SRVVHVV IX0OO
ZLWKLQ WKH SDUDPHWHUV RI VWDWXWRU\ SRVVLELOLW\
FRXUW PD\ RUGHU WKH SHUVRQDO SUHVHQFH RI WKH GHIHC
SUHDGLO\ DYDLODEOH” LI WKDW FOLHQW KDV DJUHHG WR L
FRXUW

$PHQGHG -XQH

58/( 35( 75,$/ 027,216 (;&(37 &217,18%$1&(6 25
' 6&29(5<
$ *HQHUDOO\ WKH SURYLVLRQV RI &DOLIRUQLD 5XOH RI

PRWLRQV LQ PLVGHPHDQRUYV DQG IHORQLHYV

% ,Q IHORQ\ DQG PLVGHPHDQRU PRWLRQV LQYROYLQJ D
SDUW\ PXVW VSHFLI\ RQ WKH ILUVW SDJH RI KLV KHU QRWL!
LV UHTXHVWHG DQG WKH HVWLPDWH RI WLPH QHHGHG )DL
LQ D GHQLDO RI WKH ULJKW WR SUHVHQW OLYH WHVWLPRQ!

& 7LPH OLPLWV IRU PRWLRQV UHTXHVWLQJ OLYH WHVWL
D
$PHQGHG -DQXDU\
(; 3$57( $33/,&%$7,216 ,1 &5,0,1%$/ 352&((',1*6

$ &RQWHQWY RI DSSOLFDWLRQ $ UHTXHVW IRU H[ SDU!
LQFOXGH DOO RI WKH IROORZLQJ $Q DSSOLFDWLRQ FRC




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

WKH UHOLHI UHTXHVWHG $ GHFODUDWLRQ PDNLQJ D ID
UHTXHVWHG DQG QRWLFH JLYHQ $ SURSRVHG RUGHU

% )DFWXDO /HJDO 6KRZLQJ 5SHTXLUHG $Q DSSOLFDQW
DQG OHJDO VKRZLQJ LQ D GHFODUDWLRQ FRQWDLQLQJ FRP
JUDQWLQJ UHOLHI H[ SDUWH

& 1IRWLFH 5HTXLUHG $Q H[ SDUWH DSSOLFDWLRQ PXVV
UHJDUGLQJ QRWLFH VWDWLQJ 7KH QRWLFH JLYHQ LOQF!
QDPH RI WKH SDUW\ LQIRUPHG DQG ZKHWKHU RSSRVLWLR
LQ JRRG IDLWK DWWHPSWHG WR LQIRUP WKH RSSRVLQJ SDL
WKH HITRUWY PDGH WR LQIRUP WKH RSSRVLQJ SDUW\ RU

DSSOLFDQW VKRXOG QRW EH UHTXLUHG WR LQIRUP WKH RS

' 6HUYLFH RI SDSHUV 3DUWLHV PXVW VHUYH WKH H[ SI
E\ SHUVRQDO GHOLYHU\ HOHFWURQLF PDLO RU IDFVLPLOH
PXVW VKRZ FDXVH ZK\ WKH\ VKRXOG QRW EH UHTXLUHG WR

( +tHDWRUEHILQDULOY H[ SDUWH DSSOLFDWLRQV ZLOO EH
VXEPLVVLRQ V RI WKH SDUW\ LHV VROHO\ $ KHDULQJ ZLC
DQG ZLWK OHDYH RI WKH FRXUW

) 6HD®LSDUWN UHTXHVWLQJ WKDW DQ DSSOLFDWLRQ RL
FRPSO\ ZLWK WKH UHTXLUHPHQWY RI &DOLIRUQLD 5XOHV R
$GGHG -XO\

58/ ( 027,216 81'(5 3(1$/ &2'( 6(&7,216 $1°
$ ,Q DGGLWLRQ WR WKH UHTXLUHPHQWYV RI 5XOH P
XQGHU 3HQDO &RGH 6HFWLRQV DQG VKDOO EH LQ Z

$ FRQFLVH VWDWHPHQW RI DOO DOOHJHG IDFWYV
LQWHQGV WR UHO\ LQ VXSSRUW RI WKH PRWLRQ
UHOHYDQW IDFWYV DOOHJHGO\ DVVHUWLQJ WKH PR
PRWLRQ ,Q WKH FDVH RI D PRWLRQ WR VXSSUHVV
RI WKH IDFWXDO DQG OHJDO EDVLV RI WKH PRWLRC(
VXEMHFW WR WKH UHTXLUHPHQWY RI 3HRSOH Y L«

'KHUH WKH PRYLQJ SDUW\ LQWHQGV WR UHO\ XSRC
RI SULRU SURFHHGLQJV UHIHUHQFH WR VXFK WHV!
OLQH QXPEHU LQ WKH WUDQVFULSW

'KHUH WKH PRWLRQ LV XQGHU 3HQDO &RGH 6HI
VSHFLILFDWLRQ RI WKH H[DFW PDWWHUV RU WKLC
UHWXUQHG $00 HYLGHQFH VHL]HG ZLWKR
VSHFLILFDWLRQ DQG



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

‘KHUH WKH PRWLRQ LV XQGHU 3HQDO &RGH 6HFWL
RI WKH GHIHFW DUJXHG WR EH LQ WKH ODJLVWUDW

% $ PRYLQJ SDUW\ V IDLOXUH WR VHW IRUWK HDFK DQG

VXSSRUW Rl WKH PRWLRQ LQ WKH PHPRUDQGXP Rl SRLQWYV

WKH FRXUW DV DQ DGPLVVLRQ WKDW LQVXIILFLHQW IDFWV

RI WKH ULJKW WR DVVHUW VDLG JURXQG DW WKH KHDULQJ

UXOHV RWKHUZLVH

$PHQGHG -X0\

58/( &217,18$1&(6 $1' ',6&29(5<

ORWLRQV IRU FRQWLQXDQFHV DQG GLVFRYHU\ DUH JRYHU

VHFWLRQV DQG F RI WKH &DOLIRUQLD &RQVWLWXWLRC

DQG

(IITHFWLYH -DQXDU\

58/( 75,8/ 6(77,1%

$ $W WKH WLPH D QRW JXLOW\ SADHIY HE& HQRAHH BRIGUDVQ \BK I
7ULDOV ZLOO EH VFKHGXOHG SXUVXDQW WR 3HQD
$ SUH WULDO VHWWOHPHQW FRQIHUHQFH DW OHD'
$ GHDGOLQH IRU KHDULQJ SUH WULDO PRWLRQV X

% $W WKH WLPH D QRW JXLOW\ SOHD LV HQWHUHG DQG |
$ WULDO GDWH JLYLQJ SULRULW\ WR D FDVH HQW
UHTXHVW WR GHIHU WULDO VHWWLQJ XQWLO WKH L
$ SUH WULDO FRQIHUHQFH GDWH DQG
$ GHDGOLQH IRU KHDULQJ SUH WULDO PRWLRQV X

& $W WKH WLPH D WULDO GDWH LV VHW FRXQVHO VKDO

HVWLPDWH LV RQH GD\ RU OHVV 8QGHVLJQDWHG WU

$PHQGHG -XO\

58/( 5($',1(66 &21)(5(1&(

$ $ WULDO UHDGLQHVV FRQIHUHQFH VKDOO EH KHOG D |

WR WULDO DQG VKDOO EH DWWHQGHG E\ WULDO FRXQVHO |
ZDLYH WKH WHQ GD\ OLPLW



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

% ,Q OLMRWHKHYLGHQFH &RGH 6HFWLRQ PRWLRQV VKDO
RSSRVLQJ FRXQVHO DW OHDVW WZR GD\V SULRU WR WKH 7
RSSRVLWLRQV WR VDLG PRWLRQV VKDOO EH ILOHG DQG V
5HDGLQHVV &RQIHUHQFH

& &KDUJH EDUJDLQHG SOHDV PD\ EH SUHVHQWHG DW WK|
QHHG WKHUHDIWHU EH HQWHUWDLQHG E\ WKH FRXUW I I
FRXQVHO LV HQFRXUDJHG WR PDNH D UHDVRQDEOH HIIRUV
FRQIHUHQFH

$PHQGHG -DQXDU\

58/( $332,170(17 $1' &203(16%$7,21 2) &2816(/

$SSRLQWPHQW FRPSHQVDWLRQ DQG LQYRLFLQJ RI FRQI
ZLWQHVVHV SDUDOHJDO VHUYLFHV HWF VKDOO EH JRYH
SURYLGHU SROLFLHV DQG SURFHGXUHV GRFXPHQW ZKLFK V
7KLV GRFXPHQW FDQ EH IRXQG RQ WKH FRXUWYTV ZHEVLWH
$PHQGHG -XQH

58/ $332,170(17 $1' &203(16%$7,21 2) ,19(67,*$7256
(;3(57 :,71(66(6 3$5%$/(*$/ 6(59,&(6 (7&

$SSRLQWPHQW FRPSHQVDWLRQ DQG LQYRLFLQJ RI FRQI:
ZLWQHVVHV SDUDOHJDO VHUYLFHV HWF VKDOO EH JRYH
SURYLGHU SROLFLHY DQG SURFHGXUHV GRFXPHQW ZKLFK V
7KLV GRFXPHQW FDQ EH IRXQG RQ WKH FRXUWY{V ZHEVLWH
$PHQGHG -XQH

58/( 0,6&(//$1(286 58/(6
(IHIHFWLYH -DQXDU\
58/ 75,$/ %< :5,77(1 '(&/$5%$7,21
$ '"HIHQGDQWYV FKDUJHG ZLWK LQIUDFWLRQ V XQGHU WK

DGRSWHG SXUVXDQW WR WKH 9HKLFOH &RGH PD\ UHTXHVW
RITHQVH V XSRQ ZULWWHQ VWDWHPHQW VXEPLWWHG WR
LQIUDFWLRQ FKDUJH KDV EHHQ ILOHG ZKHQ WKH IROORZLQ.

7KH FKDUJH WR EH WULHG KDV EHHQ ILOHG ZLWK W
ZULWWHQ QRWLFH WR DSSHDU SXUVXDQW WR WKH

'"HIHQGDQW KDV SRVWHG ZLWK WKH FOHUN RI WKH
LQIUDFWLRQ V DV HVWDEOLVKHG E\ WKH 1HYDC
PLVGHPHDQRU VFKHGXOH IRU WKH SXUSRVH RI DV\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

DW WULDO GH QRYR DV PD\ EHFRPH DSSOLFDEOH L
WR WKH GHIHQGDQW

7KH FKDUJH LV QRW MRLQHG ZLWK D PLVGHPHDQRU

7KH GHIHQGDQW VXEPLWWHG D ZULWWHQ UHTXHV)\
FOHUN $ -XGLFLDO &RXQFLO IRUP UHTXHVW IRU V

LV DYDLODEOH DW KWWS ZZZ FRXUWV FD JRY |
$PHQGHG -X0\

58/( 5(48(67 )25 1(: 75,%/ 75,$/ '( 1292
3XUVXDQW WR &DOLIRUQLD 5XOHV RI &RXUW E DQG
SHTXHVW IRU 1HZ 7ULDO 7ULDO GH 1RYR |IRUP 75 LV H

DIWHU WKH GDWH RI GHOLYHU\ RU PDLOLQJ RI WKH "HFLVLEF
RFFXUV ILUVW
(ITHFWLYH -DQXDU\

58/( 0((7 $1' &21)(5 35( 6(17(1&( &8672'< &5(',76

SURVHFXWLRQ FRXQVHO DQG GHIHQVH FRXQVHO VKDOO PHI
DQ DWWHPSW WR UHVROYH WKH LVVXH RI SUH VHQWHQFH F
$GGHG -DQXDU\

58/( 127,),&$7,21 72 $1' &2168/7$7,21 :,7+ $//(*('
9,&7,06 ,1 &5,0,1$/ 0$77(56

$ ,Q RUGHU WR FDUU\ RXW WKH ULJKWV RI YLFWLPV WR
$UWLFOH , 6HFWLRQ Rl WKH &DOLIRUQLD &RQVWLWXWI
sobuUuv\iv /IDZ WKH SURVHFXWLQJ DJHQF\ LV REOLJDWHG V
HDUOLHVW SRLQW LQ WKH FULPLQDO SURFHHGLQJV DQG
HQIRUFHPHQW RI YLFWLPVY ULJKWV 7R WKLV HQG LW LV (
LQIRUPV WKH FRXUW ZKHWKHU YLFWLPV KDYH EHHQ QRWLIL
UHTXHVWHG WR SDUWLFLSDWH LQ FRXUW SURFHHGLQJV

% ,Q HYHU\ SHQGLQJ FULPLQDO FDVH WKH SURVHFXWL
FRPSODLQW RU DV VRRQ WKHUHDIWHU DV SUDFWLFDOO\ SR
ODUV\YV /DZ XWLOL]JLQJ WKH /2&$/ &/ IRUP DSSHQGHG WR
DVVHUWYV D ULJKW WR QRWLILFDWLRQ QRW SUHYLRXVO\ DV
XSGDWHG &HUWLILFDWLRQ Rl &RPSOLDQFH ZLWKLQ WHQ
QRWLILFDWLRQ

& ,Q WKH HYHQW D YLFWLP UHWDLQV SULYDWH FRXQVI
SULYDWH DWWRUQH\ LQVWHDG RI WKH SURVHFXWLQJ DWW/
RI &RPSOLDQFH IRU DOO DFWLYLWLHV RFFXUULQJ DIWHU S|
$PHQGHG -XO\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( %5,() 35(/,0,1$5< (9%$/8%$7,216 2) 7+( 0(17$/
&203(7(1&< 2) $ &5,0,1%/ '()(1'$17

D %ULHI 3UHOLPLQDU\ (YDOXDWLRQ 5HSRUWYV $ EULHI SU
FRPSHWHQF\ RI D FULPLQDO GHIHQGDQW PD\ EH FRQGXFWH
HYDOXDWLRQ VKDOO EH PHPRULDOL]JHG LQ D ZULWWHQ UHS
PHQWDO KHDOWK FRXUW LQ ZKLFK WKH GHIHQGDQWY{V FRP¢
VKDOO VSHFLI\ WKH GHIHQGDQWYfV QDPH WKH GDWH RI WK
QXPEHUV 7KH UHSRUW VKDOO DOVR VSHFLI\ WKH UHDVRQV
GHIHQGDQWYTV FRPSHWHQFH LQFOXGLQJ REVHUYHG V\PSWI
LQDELOLW\ WR XQGHUVWDQG WKH QDWXUH RI WKH FULPLQE
FRQGXFW RI D GHIHQVH LQ D UDWLRQDO PDQQHU DV D UHV:
SV\FKLDWULVW RSLQHV WKDW WKH GHIHQGDQW LV QRW FRF
DGGUHVV WKH LVVXHV UHJDUGLQJ DQWLSV\FKRWLF PHGLFD

D 7KH UHSRUW VKDOO EH VLJQHG E\ WKH SV\FKLDWUL\

E $SSOLFDWLRQ 7KLV ORFDO UXOH LV LQWHQGHG WR F
&DOLIRUQLD 5XOHV RI &RXUW VR WKDW %ULHI 3UHOLPLC
DFFRUGDQFH ZLWK WKLV UXOH QHHG QRW FRPSO\ ZLWK 5XC(
(ITHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

352%$7( 58/(6

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( 127,8&( %< &/ (5.

7KH PRYLQJ SDUW\ VKDOO SUHSDUH DQG VXEPLW WR WKH F
SRVWHG SXEOLVKHG RU PDLOHG E\ WKH FOHUN DV WKH FC
:KHUH WKH QRWLFH LV WR EH PDLOHG WKH PRYLQJ SDUW!
DGGUHVVHG WR WKRVH UHTXLUHG WR UHFHLYH QRWLFH Z
DGGUHVY DV WKH UHWXUQ DGGUHVV

(ITHFWLYH -DQXDU\

58/( 63(&,$/ 25 7(0325$5< /(77(56 21 (; 3$57(
3(7,7,21
$ 6HSDUDWH 3HWLWLRQ $ VHSDUDWH SHWLWLRQ IRU Sl

ILOHG DQG D KHDULQJ GDWH DVVLIQHG EHIRUH D SHWLW
WHPSRUDU\ OHWWHUV IRU D FRQVHUYDWRUVKLS RU JXDUG
IRU DSSRLQWPHQW RI D VSHFLDO DGPLQLVWUDWRU RU D V
DOVR EH ILOHG EHIRUH LWV SUHVHQWDWLRQ DW WKH H[ SD

% $UUDQJLQJ IRU DQG 1RWLFH RI ([ 3DUWH +HDULQJ 8 (
WKH SDUW\ VHHNLQJ VSHFLDO OHWWHUV RI DGPLQLVWUDW
FRQVHUYDWRUVKLS VKDOO DUUDQJH D WLPH IRU WKH H[ S|
WKH UXOHVY DQG SURFHGXUHYV IROORZHG LQ FLYLO FDVHYV

WR WKH VXUYLYLQJ VSRXVH QRPLQDWHG H[HFXWRU SURSHF
ZKR PLIJKW EH H[SHFWHG WR VHHN OHWWHUV DQG DQ\ RWK

& 'HFODUDWLRQ $ GHFODUDWLRQ PXVW DFFRPSDQ\ WI
QRWLFH ZDV JLYHQ WKH GDWH WLPH DQG PDQQHU RI QRW
WLPH DQG SODFH RI WKH H[ SDUWH KHDULQJ DQG WKH QDW
QRWLFH SXUVXDQW WR WKLV VHFWLRQ KDV EHHQ FRPSO|
GHFODUDWLRQ LV WR VWDWH ZKDW UHVSRQVH LI DQ\ ZD
HISHFWHG



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' B8UJHQF\ RU 1HFHVVLW\ WR EH 6KRZQ 7TKH XUJHQF\
WHPSRUDU\ OHWWHUV PXVW EH VKRZQ LQ DQ DWWDFKPHQW

( $SSHDUDQFH $EVHQW D FRXUW RUGHU RWKHUZLVH
SHWLWLRQHU VKDOO DSSHDU DW WKH H[ SDUWH KHDULQJ
D UHPRWH DSSHDUDQFH VKDOO EH VXIILFLHQW WR VDWLVI\

) [LPLWDWLRQ RQ 7LPH RI /HWWHUYV ([FHSW LQ DQ LC
WHPSRUDU\ OHWWHUV VKDOO LVVXH RQO\ IRU D VSHFLILH
RWKHUZLVH

* %RQG 7KH FRXUW PD\ UHTXLUH D ERQG HYHQ LI W
EHQHILFLDULHV KDYH ILOHG ZULWWHQ ZDLYHUV RI ERQG
$PHQGHG -XQH

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( &23,(6 2) :,//6 $1' &2',&,/6 ,1 3(7,7,21 )25 352%$7(

7KH RULJLQDO ZLOO VKDOO EH ILOHG LQ VXSSRUW RI WKFE
KRORJUDSKLF ZLOO RU RWKHU ZLOO RI ZKLFK PDWHULDO S
VKDOO DOVR DWWDFK D W\SHG FRS\ RI WKH ZLOO , I WKH
WUDQVODWLRQ VKDOO EH DWWDFKHG 2Q DGPLVVLRQ RI W
D FRUUHFW WUDQVODWLRQ LQWR (QJOLVK DQG WKH FHUWL
(ITHFWLYH -DQXDU\

58/ ( /,67,1* $1' 127,&,1* +(,56 '(9,6((6 (;(&87256 $1'
),'8&,%$5,(6 ,1 3(7,7,21
5SHSHDOHG -XO0\

58/ ( "(&1,1$7,21 72 6(59(

W LV LQVXIILFLHQW WR DOOHJH PHUHO\ WKDW WKH SHUVR
WKHUHRI GHFOLQHV WR DFW DV VXFK ,Q DGGLWLRQ D ZL
SHUVRQ PXVW EH ILOHG ZLWK WKH FRXUW

$GGHG -DQXDU\

58/( SHSHDOHG

5HSHDOHG -DQXDU\

58/ +($5,1*6 % ()25( &200,66,21(5 25 5(6($5&+
$77251(<

7KH FRPPLVVLRQHU RU WKH FRXUWIV UHVHDUFK DWWRUQF
VWLSXODWLRQ RI DOO SDUWLHVY RU WKHLU FRXQVHO 1RWL



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

FROQOWDLQHG LQ WKH WHQWDWLYH UXOLQJV LVVXHG IRU VHYV
SDUW\ ZKR GRHV QRW ZLVK WR VWLSXODWH WR WKH WHPS|
DQG WKHQ QRWLI\ WKH FRXUW V ODZ DQG PRWLRQ SUREDW

S P WKH GD\ EHIRUH WKH KHDULQJ , ] DOO SDUWLHV VW
WR DUJXH DW WKH KHDULQJ WKH\ PXVW QRWLI\ WKH ODZ D
E\ S P WKH GD\ EHIRUH WKH KHDULQJ $ IDLOXUH WR R

WKDW WKH FRPPLVVLRQHU RU UHVHDUFK DWWRUQH\ PD\ KH
$PHQGHG -XO\

58/ 92/817%$5< 0(',$7,21 352*5%$0

7KH FRXUW DW DQ\ WLPH PD\ UHIHU DQ\ PDWWHUV RQ Wi
PHGLDWLRQ SURJUDP
$GGHG -DQXDU\

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( 125',1% 2) 352%%$7( 25'(56

$00 RUGHUV DQG MXGJPHQWY LQ SUREDWH PDWWHUV PXVW
ZRUGHG VR WKDW WKHLU JHQHUDO HIIHFW PD\ EH GHWHUF
XSRQ ZKLFK WKH\ DUH EDVHG $00 PDWWHUV DFWXDOO\ G
OLPLWHG WR WKH UHOLHI JUDQWHG WKH QDPHV RI SHU\
LQFOXGLQJ DVVHVVRUYV SDUFHO QXPEHU DQG VSHFLILF ¢
DIIHFWHG WKH WHUPV RI WUXVWV DQG WKH SURYLVLRQV
IRUWK ZLWK WKH VDPH SDUWLFXODULW\ UHTXLUHG LQ FLYL
SHQXPEHUHG -DQXDU\

58/( 7,0( )25 68%0,77,1* 3$3(56 $1' 25'(56

$00 SDSHUV UHODWLQJ WR D SUREDWH KHDULQJ LQFOXG
PRYLQJ SDUW\ DQG DQ\ GHFODUDWLRQ RU DIILGDYLW RI SX
WKH FOHUN DW OHDVW WKUHH FRXUW GD\V EHIRUH WKH
$PHQGHG -X0\

58/( )./, 1% 2) 2%-(&7,216

2EMHFWLRQV LQFOXGLQJ JURXQGV RI RSSRVLWLRQ WR D
SUREDWH FRXUW PXVW EH VHW IRUWK LQ ZULWLQJ DQG ILC
DEVHQFH RI VSHFLILF VWDWXWRU\ UHTXLUHPHQWY DW OHI
WKH SHWLWLRQ RU SOHDGLQJ ,l ZULWWHQ REMHFWLRQ KD
WKH FRXUW LQ LWV GLVFUHWLRQ PD\ HLWKHU FRQWLQXH W
RU GHFLGH LW DV DQ XQFRQWHVWHG PDWWHU

$PHQGHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 81&217(67(' 0$77(56

$ $SSHDUDQFH RI FRXQVHO ([FHSW DV RWKHUZLVH SUR
LQ SUREDWH PDWWHUV VKDOO EH GHHPHG VXEPLWWHG Z
DWWRUQH\V VKDOO DSSHDU RQ D SHWLWLRQ WR FRQILUP V
H[FHVV RI 7KH SHWLWLRQHU DQG WKH SHWLWLRQHU
IRU DSSRLQWPHQW RI D JXDUGLDQ RU FRQVHUYDWRU ([FH
SRVWHG EHIRUH GHQ\LQJ DQ\ SHWLWLRQ ZKHUH WKHUH LV
ZLOO FROQWLQXH WKH PDWWHU WR JLYH WKH SHWLWLRQHU
DSSHDU I WKHUH LV QR DSSHDUDQFH RU RWKHU UHVSRQV
DW WKH FRQWLQXHG KHDULQJ WKH FRXUW PD\ GURS WKH F

% SURSRVHG RUGHU LQ PDWWHUYV VXEPLWWHG ZLWKRXMW
ZLWKRXW DQ DSSHDUDQFH E\ D SDUW\ RU WKH SDUW\TV DV
RULJLQDO DQG RQH FRS\ RI D SURSRVHG RUGHU EHDULQJ W
WR WKH FOHUN IRU SUHVHQWDWLRQ WR WKH MXGJH DW OH|I

& KHQ DXWKRUL]JHG RU PDQGDWHG E\ WKH FRXUW D UH
WR VDWLVI\ WKH DSSHDUDQFH UHTXLUHPHQWY RI WKLV UXC

&200(17 ,W LV WKH UHVSRQVLELOLW\ Rl WKH DWWRUQH\ W
EHHQ DSSURYHG RU FRQWLQXHG

$PHQGHG -XQH

58/ ( 3(7,7,216 )25 ,16758&7,21

$ 7KH XVH RI SHWLWLRQV IRU LQVWUXFWLRQV LV OLPLWI|
SURFHGXUH LV SURYLGHG E\ WKH VWDWXWH

% SHWLWLRQV IRU LQVWUXFWLRQV VKRXOG QRW EH XVHC
HVWDWH VKRXOG EH GLVWULEXWHG $ GLUHFWLRQ RI WKH

RQO\ EH IXUQLVKHG SXUVXDQW WR D 3HWLWLRQ IRU 'LVV
(QWLWOHPHQW

& 7KH SHWLWLRQHU VKDOO VHW IRUWK LQ WKH SHWLW
EHOLHYHVY WKH FRXUW VKRXOG JLYH

$GGHG -DQXDU\

58/( 0$77(56 :+,&+ 0%$< %( +($5' (; 3$57(

ODWWHUV ZKLFK PD\ EH KHDUG H[] SDUWH LQFOXGH WKH IRC
$ 6DOH RI VHFXULWLHV

% 6DOH RI GHSUHFLDWLQJ DVVHWYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

& )DPLO\ DOORZDQFH ILUVW DSSOLFDWLRQ EHIRUH LQYH
' *XDUGLDQVKLS DQG FRQVHUYDWRUVKLS LQYHVWPHQWYV
( $SSRLQWPHQW RI VSHFLDO DGPLQLVWUDWRU

) $SSRLQWPHQW RI WHPSRUDU\ FRQVHUYDWRU RU JXDUG
IRU WKH DSSRLQWPHQW ZLWKRXW WKH UHTXLUHG IL
FRQVHUYDWHH DQG SHWLWLRQ IRU DSSRLQWPHQW RI J
ILOH RU ZLOO EH ILOHG DW VDPH WLPH DV WKH SHWLW|

* ,QFUHDVH LQ ERQG

+ $PHQGPHQW RI WLWOH RI SURFHHGLQJV

, $XWKRULIDWLRQ WR HQWHU LQWR H[FOXVLYH OLVWLQJ
- SUHOLPLQDU\ GLVWULEXWLRQ RI HYWDWH SXUVXDQW W

$XWKRUL]DWLRQ WR LQYHVW LQ XQLWV RI D FRPPRQ WI
$GGHG -DQXDU\

58/ ( $33/,&%$7,216 )25 )$0,/< $//2:$1&(

$ $SSOLFDWLRQV PDGH E\ SHUVRQV GHVFULEHG LQ 3URE
EHIRUH WKH ILOLQJ RI WKH LQYHQWRU\ SHWLWLRQ IRU IDI
BHFWLRQ D PD\ EH SUHVHQWHG H[ SDUWH WR WKH FR>
SHUVRQDO UHSUHVHQWDWLYH FRQVHQW WR WKH DOORZD
DFFRPSDQ\ DQ\ H[ SDUWH SHWLWLRQ /DFN RI FRQVHQW RI
D QRWLFHG PRWLRQ $IWHU DQ LQYHQWRU\ KDV EHHQ ILO
RQO\ DIWHU QRWLFH KDV EHHQ JLYHQ $Q\ QRWLFHG SHYV
BHFWLRQ D VKDOO EH PDGH XQGHU 6HFWLRQ

% $SSOLFDWLRQV PDGH E\ SHUVRQOV GHVFULEHG LQ 3U]
RUGHU IRU D IDPLO\ DOORZDQFH PDGH E\ SHUVRQV GHVFUL
RQO\ DIWHU QRWLFH RI KHDULQJ KDV EHHQ JLYHQ XQGHU
SHUVRQV HDFK SHUVRQ OLVWHG LQ 6HFWLRQ DQG HI
LQWHUHVW LQ WKH HVWDWH ZRXOG EH DIIHFWHG E\ WKH St

& 'XUDWLRQ RI RUGHU 2UGLQDULO\ WKH GXUDWLRQ F
OLPLWHG WR VL] PRQWKYV LI QR LQYHQWRU\ KDV EHHQ IL
EHHQ ILOHG $ IDPLO\ DOORZDQFH FRPPHQFHV RQ WKH GD
WLPH DV PD\ EH SURYLGHG RQ WKH RUGHU




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

' SURRI UHTXLUHG IRU RUGHU 7KH SHUVRQ VHHNLQJ C
SHUVRQYYVY LQFRPH IURP VRXUFHV RXWVLGH WKH HVWDWH
DSSOLFDQWYV VHSDUDWH SURSHUW\ DQG PRQWKO\ H[SHCQC
VKRZLQJ RI WKH DVVHWY DQG OLDELOLWLHV RI WKH HVWDW

&200(17 7KH FRXUW GLVFRXUDJHV UHTXHVWYV IRU UHWURDF
SHTXHVWYV IRU D IDPLO\ DOORZDQFH VKRXOG EH PDGH LQ D
$PHQGHG -DQXDU\

58/( )((6 $1' &200,66,216

SHIHUHQFH LV PDGH WR &DOLIRUQLD 5XOHV RI &RXUW
WKRVH UXOHV WKLV FRXUW UHTXLUHV LWHPL]JHG ELOOLQJ
DQG IHHV LQ SUREDWH PDWWHUY DQG WUXVWHH V IHHV LQ
LOQFOXGH WKH GDWH RI VHUYLFHVY UHQGHUHG D GHVFULSW
WRWDO FKDUJHG IRU HDFK LWHP 7KH FRXUW GRHV QRW LC
SHUFHQW RI WKH WUXVW HVWDWH V YDOXH

$GGHG -DQXDU\

58/ &5(', 72596 &/$,06 %< 3(5621$/ 5(35(6(17$7,9(

$ QORWLFHG PRWLRQ IRU DSSURYDO RI D FUHGLWRUTfV FODI
ZLWK VHUYLFH RI WKH QRWLFH RI PRWLRQ RQ WKH KHLUV L
FODLP LV IRU UHLPEXUVHPHQW RI IXQHUDO DQG ODVW LOC
DWWDFKHG WR WKH FODLP 7TKH FODLP WRJHWKHU ZLV
UHSUHVHQWDWLYH H[FHSW IRU UHLPEXUVHPHQW RI IXQHU

RU $00 SHUVRQV EHQHILFLDOO\ LQWHUHVWHG LQ W
$PHQGHG -XO\

58/( 6$/( 25 (1&80%5$1&( 2) 63(&,),&$//< '(9,6(" 25
% (48($7+(" 3523(57<

$EVHQW ZULWWHQ FRQVHQW E\ WKH VSHFLILF GHYLVHH
VSHFLILFDOO\ GHYLVHG RU EHTXHDWKHG UHDO RU SHUVRQL
IRU VDOH XQOHVV ILUVW DSSURYHG E\ WKH FRXUW RQ FR
OHJDWHH

SHQXPEHUHG -DQXDU\

58/( 5(48,5(' 0$77(56 ,1 $ 3(7,7,21 )25 ),1%/
', 675,%87,21

,Q DGGLWLRQ WR LWHPV RWKHUZLVH UHTXLUHG E\ ODZ D S
WKH IROORZLQJ PDWWHUYVY XQOHVV VHW IRUWK LQ WKH DFF



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

$ $VVHWYV $ OLVW FRQWDLQLQJ D IXO0O DQG FRPSOHWH
DUH WR EH GLVWULEXWHG LV WR EH VHW IRUWK LQ WKH SH
6DLG GHVFULSWLRQ LV WR LQFOXGH WKH DVVHVVRUTfV SDL
UHDO SURSHUW\ WR EH GLVWULEXWHG 7KH SHWLWLRQ VKEL
RU VHSDUDWH KHUH WKH GLVWULEXWLRQ LV PDGH SXUV?>
SURSHUW\ VKDOO EH DOOHJHG

% (OWLWOHPHOW WR GLVWULEXWLRQ )DFWV VSHFLILFELC
RUGHYLVHH WR WKH SRUWLRQ RI WKH HVWDWH WR EH GLV\
LQIRUPDWLRQ FRQFHUQLQJ SUHGHFHDVHG FKLOGUHQ

& &RPSXWDWLRQ RI IHHV DQG FRPPLVVLRQV $ FRPSXW
SHUVRQDO UHSUHVHQWDWLYH FRPPLVVLRQV UHTXHVWHG

' SFFRXQWLQJ LI GLVWULEXWLRQ WR WUXVWHH FRQVHL
DVVHWY DUH WR EH GLVWULEXWHG WR D WUXVWHH FRQVH!

( $JUHHPHQOQW RI GLVWULEXWLRQ $Q DIJUHHPHQW WR W
ZLWK HDFK VLIQDWXUH DFNQRZOHGJHG PXVW EH ILOHG LI
NLQG DQG DOO SHUVRQV ZLOO QRW VKDUH HTXDOO\ LQ HDF
WKDQ WKDW SURYLGHG E\ WKH ZLOO RU E\ WKH ODZV RI L
GLVWULEXWLRQ VKDOO LQFOXGH UHIHUHQFH WR WKH DJUH

) 6FKHGXOH RI FODLPV $ VFKHGXOH RI FODLPV VKRZL
DPRXQW FODLPHG GDWH SUHVHQWHG GDWH DOORZHG DQ
FObDLPVY UHMHFWHG WKH GDWH RI UHMHFWLRQ PXVW EH VI
UHMHFWLRQ ZLWK DIILGDYLW RI PDLOLQJ WR WKH FUHGLWHF

* 7HVWDPHQWDU\ WUXVW 7KH WHUPV RI DQ\ WHVWDPH
WKH SHWLWLRQ DQG RUGHU DQG QRW PHUHO\ LQFRUSRUDW
+ &RVWV $Q LWHPL]DWLRQ RI FRVWV IRU ZKLFK FRXQV

RI ORQJ GLVWDQFH WHOHSKRQH FDOOV SKRWRFRSLHV SRV
LWHPL]HG

, SURUDWLRQ RI WD[HV DQG FRVWYV $ VFKHGXOH VKRZ
FRVWYV

- 6WDWHPHOW UH VHSDUDWH DQG FRPPXQLW\ SURSHUMW
VHSDUDWH DQG ZKDW LV FRPPXQLW\

. $VVLIQPHOQOW RI LQWHUHVW , GLVWULEXWLRQ LV WR
LOQOWHUHVW WKH DVVLIQPHQW VKDOO EH ILOHG DQG DFNQR.
VHW IRUWK




6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

/ 'LVWULEXWLRQ WR WUXVW || GLVWULEXWLRQ LV WR E
VWDWHPHQW E\ WKH WUXVWHH DFFHSWLQJ WKH SURSHUW\
WKH HI[HFXWRU RU DGPLQLVWUDWRU IRU WKH GHVLIJQDWLR!

0 'LVWULEXWLRQ WR PLQRU RU LQFRPSHWHQW , I GLVW
LOQFRPSHWHQW HLWKHU IDFWV VKRZLQJ FRPSOLDQFH ZLWK
FXUUHQW FHUWLILHG FRSLHV RI OHWWHUV RI FRQVHUYDWR

1 $FWLRQV XQGHU ,$($ $00 FDSLWDO WUDQVDFWLRQV
 QGHSHQGHQW $GPLQLVWUDWLRQ RI (VWDWHV $FW LQFOXC

2 &ROGLWLRQ RI HVWDWH 'LVFORVXUH RI OLDELOLWLH
WKH FRQGLWLRQ RI WKH HVWDWH

3 (VWDWH WD[HV 7KDW QR IHGHUDO RU &DOLIRUQLD HV
EHHQ SDLG

4 ,QFRPH WD[HV 7KDW LQFRPH WD[HV DQG RWKHU WD
SURYLGHG IRU

5 ,QWHUHVW EHDULQJ DFFRXQWYV KHWKHU VXUSOXV
DFFRXQWYV
SHQXPEHUHG -DQXDU\

58/( 5(48,5(' )250 2) $&&28176

$O00 DFFRXQWY ILOHG LQ SUREDWH SURFHHGLQJV LQFOXC
WUXVW DFFRXQWYV VKDOO FRQWDLQ D VXPPDU\ RU UHFDSL'

$ $PRXQW RI LQYHQWRU\ DQG DSSUDLVHPHQW LI ILUVW
SULRU FRXUW

% $PRXQW RI UHFHLSWV H[FOXGLQJ FDSLWDO LWHPYV

& *DLQ RQ VDOHV RU RWKHU GLVSRVLWLRQ RI DVVHWYV

' $PRXQW RI GLVEXUVHPHQW
( /IRVV RQ VDOHVY RU RWKHU GLVSRVLWLRQ RI DVVHWYV
) $PRXQW RI SURSHUW\ RQ KDQG

7KH UHTXLUHG IRUP RI VXPPDU\ LV DV IROORZYV



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

6800$5< 2) $&&2817
7KH SHWLWLRQ LV FKDUJHDEOH DQG LV HQWLWOHG WR W|
VXPPDU\ RI DFFRXQW 7KH DWWDFKHG VXSSRUWLQJ VFKHC
E\ UHIHUHQFH
&+$5*(6

$PRXQW RI ,QYHQWRU\ DQG $SSUDLVHPHQW
2U LI VXEVHTXHQW DFFRXQW DPRXQW FKDUJHDEOH IURP

S5HFHLSWV GXULQJ $FFRXQW 3HULRG 6FKHGXOH $
*DLQ RQ 6DOHV 6FKHGXOH % BBBBE

727$/ &+$5*(6 BBBBBBBBBBBBBI
&5(',76

'LVEXUVHPHQWY GXULQJ DFFRXQW SHULRG 6FKHGXOH &

$ /RVV RQ 6DOHV 6FKHGXOH ' BBBBB
2ZWKHU FUHGLWYV SURSHUW\ GLVWULEXWHG KRPHVWHDG |
SURSHUW\ VHW DSDUW 6FKHGXOH ( B
BURSHUW\ RQ +DQG 6FKHGXOH ) BBBI

727%/ &5(',76 BBBBBBBBBBBBBI

,Q DOO FDVHV WKH WRWDO FKDUJHV DQG WRWDO FUHGLWV
GXH WR DQ DFFRXQWLQJ UHDVRQ DQ H[SODQDWLRQ VKDOC
VKDOO EH VXSSRUWHG E\ GHWDLOHG VFKHGXOHV 7KH VF
VKDOO VKRZ WKH QDWXUH RU SXUSRVH Rl HDFK LWHP DQG
RQ KDQG LV WR GHVFULEH HDFK LWHP DQG LQGLFDWH WKH
WKLV UXOH PD\ UHVXOW LQ D QRQ DSSURYDO RI WKH UHOLH
SHQXPEHUHG -DQXDU\

58/( 63286%/ 3523(57< (/(&7,21

YRUPDO SUREDWH RI FRPPXQLW\ TXDVL FRPPXQLW\ RU
FRQILUPHG WR D VXUYLYLQJ VSRXVH LQ D GHFHGHQWYV H\

PXVW EH VXSSRUWHG E\ D ZULWWHQ HOHFWLRQ H[SUH\
DOWHUQDWLYH SURFHGXUHYV DYDLODEOH SXUVXDQW WR €
SXUVXDQW WR 6HFWLRQ VKDOO FRQWDLQ DQ H[SUHVV
WKH SURSHUW\ SDVVLQJ WR RU EHORQJLQJ WR WKH VXUYL
UHVXOW LQ DGGLWLRQDO DSSUDLVDO IHHV FRPPLVVLRQV
SHQXPEHUHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 3(7,7,21 72 (67$%/,6+ )$&7 2) '($7+

$ SHWLWLRQ WR HVWDEOLVK WKH IDFW RI GHDWK WHUPLQ
YHULILHG DQG VKDOO KDYH DWWDFKHG DV H[KLELWYV

$ $ FRS\ RI DQ\ LQVWUXPHQW UHODWLQJ WR DQ\ LQV
% $ FRS\ RI WKH GHDWK FHUWLILFDWH

1R UHTXHVW IRU IHHV IRU VHUYLFHYVY DUH WR EH PDGH
$PHQGHG -XO\

58/ 3267,1* 2) 7(17$7,9( 58/,1*6

7KH FRXUW SRVWV SUREDWH WHQWDWLYH UXOLQJV RQ LW
S P DW OHDVW RQH FRXUW GD\ SULRU WR WKH KHDULQJ (
ZLWKRXW PRGLILFDWLRQ RI WKLV UXOH PD\ FKDQJH WKH GI
WHQWDWLYH UXOLQJ V\VWHP IRU WKH SUREDWH FDOHQGDU

$WWRUQH\V DQG SDUWLHV DUH XUJHG WR UHYLHZ WKH W
KHDULQJ QRWLI\ WKH RSSRVLQJ VLGH LI WKH\ LQWHQG WR
DQG PRWLRQ SUREDWH MXGLFLDO DVVLVWDQW DW
SUHFHGLQJ WKH KHDULQJ

‘KHUH DSSURSULDWH WKH FRXUW LVVXHV WHQWDWLYH UX
PLOQRUYYVY FRPSURPLVHVY FRQWHVWHG PDWWHUV PDWWHUV "
FDOHQGDU DQ\ PDWWHUV UHTXLULQJ DQ DSSHDUDQFH D!
GHWHUPLQH LQ LWV VROH MXGJPHQW

6HH DOVR 5XOH UHJDUGLQJ VWLSXODWLRQ IRU KHDULQ
DWWRUQH\
$PHQGHG -X0\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( $'',7,21%/ &23< )25 &2857 ,19(67,*$725 ,1
&216(59%$7256+,36 $1' *8%5',$16+,36

JRU DOO ILOLQJV LQ FRQVHUYDWRUVKLSY DQG JXDUGLDQ
VXEVHTXHQW SHWLWLRQV DQG PRWLRQV WKH SHWLWLRQH!
RU REMHFWLQJ VKDOO VHUYH DQ H[WUD FRS\ RQ WKH FRXU
ZLWK WKH FOHUN V RIILFH

$PHQGHG -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( 0,116 &217%$,1,1* ',675,%87,216 72 $ 75867

KHQ D 3HWLWLRQ WR $GPLQLVWHU (VWDWH VHHNV WR DC
GLVWULEXWLRQV WR D WUXVW QRWLFH WR DOO WUXVW
FROQWLQJHQW EHQHILFLDULHV RI WKH WUXVW PXVW EH JLY|
SURSHUO\ DXWKHQWLFDWHG FRS\ RI WKH WUXVW PXVW DO\
,Q OLHX RI ILOLQJ D FRS\ RI WKH WUXVW D GHFODUDWLRQ
FRXQVHO PD\ EH ILOHG VWDWLQJ ZKR WKH WUXVWHHV \
FROQOWLQIJHQW EHQHILFLDULHV RI WKH 7UXVW DUH

$GGHG -XO\

58/( $77(67%$7,21 &/$86(6

, I WKH DWWHVWDWLRQ FODXVH RI DQ\ ZLOO VRXJKW WR E
ODQJXDJH VWDWLQJ WKDW WKH WHVWDWRU 3ZDV QRW DFW
LQIOXHQFH "~ RU ODQJXDJH VXEVWDQWLDOO\ VLPLODU WKH
EH ILOHG LQ RUGHU WR SURYH WKH ZLOO

$GGHG -XO\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

$33(//$7( '(3$570(17
58/( 6(66,216

5HJXODU VHVVLRQV RI WKH $SSHOODWH '"HSDUWPHQW VKD
FDOHQGDU PRQWK DW S P LQ WKH GHSDUWPHQW RI WK
6 XSHULRU &RXUW &LYLO SUREDWH FDOHQGDU XQOHVV RWEK
(ITHFWLYH -DQXDU\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( SHSHDOHG
SHSHDOHG -XO\

58/( SHSHDOHG
S5HSHDOHG -XO\

58/( +($5,1%6 21 75%)),& ,1)5%$&7,216

3IXUVXDQW WR &RGH Rl &LYLO 3URFHGXUH 6HFWLRQ K
LQIUDFWLRQV DUH KHDUG DQG GHFLGHG E\ RQH MXGJH RI
FRXUW WR EH DVVLIJQHG E\ WKH SUHVLGLQJ MXGJH RI WKH
$PHQGHG -XO\

58/( ',60,66%$/6

ORWLRQV WR GLVPLVV ZKHWKHU EURXJKW E\ WKH SDUWLRH®
KHDUG DQG GHWHUPLQHG E\ WKH SUHVLGLQJ MXGJH RI WKF
$GGHG -XO\

58/( 9,'(2 $33($5%$1&(6 %< $33(//$7( ',9,6,21 -8'*(6

%HFDXVH RI WKH JHRJUDSKLF GLVWDQFH RI WKH 7UXFNHH %
&RXUW DQG EHFDXVH MXGJHV IURP RWKHU FRXUWYV PD\ EH
WKLV FRXUW SXUVXDQW WR &DOLIRUQLD 5XOH RI &RXUW
'LYLVLRQ PD\ DSSHDU DW DQ\ RUDO DUJXPHQW FRQGXFW
DSSURSULDWH YLGHR FRQIHUHQFH

$GGHG -XO0O\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/( +$1'/,1* 2) /$: $1' 027,21 0$77(56

/IDZ DQG PRWLRQ PDWWHUV ILOHG LQ WKH $SSHOODWH 'HSD
-XGJH RI WKH $SSHOODWH '"HSDUWPHQW RU DVVLJQHG WR
BUHVLGLQJ -XGJH RI WKH $SSHOODWH '"HSDUWPHQW

$GGHG -XO\

58/( 75,%/ &2857 ),/( $6 &/(5.16 75%$16&5,37

3IXUVXDQW WR &DOLIRUQLD 5XOHV RI &RXUW D D
FRXUW ILOH VKDOO EH XVHG LQVWHDG RI D FOHUNYTV WUDQ
FLYLO FDVH D PLVGHPHDQRU FULPLQDO FDVH RU DQ LQIUI
(ITHFWLYH -XO\

58/( &217(176 2) 5(3257(576 75$16&5,37

3IXUVXDQW WR &DOLIRUQLD 5XOH RI &RXUW RQO\ WKH F
WKH YRLU GLUH H[DPLQDWLRQ RI MXURUV DQG DQ\ RSHQL:"
UHSRUWHUYY WUDQVFULSW XQOHVV WKH $SSHOODQW RU 5
RI WKH ILOLQJ RI WKH 1RWLFH RI $SSHDO WKDW DGGLWLR(
&RXUW D DUH UHTXHVWHG

(ITHFWLYH -XO\

5(&25' ,1 ,1)5$&7,21 $33($/6

D 7KH XVH RI DQ RIILFLDO HOHFWURQLF UHFRUGLQJ LV SH
RUDO SURFHHGLQJV

E 7KH WULDO FRXUW MXGJH PD\ RUGHU WKDW WKH RULJLC
FRXUW SURFHHGLQJVY RU D FRS\ PDGH E\ WKH FRXUW EH W
SURFHHGLQJV ZLWKRXW EHLQJ WUDQVFULEHG 7KH FRXUW
HOHFWURQLF UHFRUGLQJ RUGHUHG XQGHU WKLV VXEGLYLV

F $OWHUQDWLYHO\ WKH WULDO FRXUW MXGJH PD\ RUGHU
UHFRUG Rl WKH RUDO SURFHHGLQJVY 7KH FRXUW ZLOO SD\
VXEGLYLVLRQ

G 7KLV ORFDO UXOH LV LQWHQGHG WR FRPSO\ ZLWK 5XOF
(ITHFWLYH -DQXDU\



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

&+$37(5

&2857 5(3257(56 ,17(535(7(56
58/( &2857 5(3257(56

7KLV UXOH VHWV IRUWK WKH FRXUWYTV SROLF\ FRQFHUQLQ
UHSRUWHUV LQ FRPSOLDQFH ZLWK *RYHUQPHQW &RGH B6HF
&RXUW

$PHQGHG -X0\

58/( &2857 5(3257(56 + *(1(5$//<
([FHSW DV RWKHUZLVH SURYLGHG LQ 5XOHYV DQ
RI & RXUW + FRXUW UHSRUWHUV DUH QRW DYDLODE(

SDUW\ KDV D YDOLG IHH ZDLYHU RQ ILOH DQG WKH SDUW\
FRXUW UHSRUWHU DW OHDVW ILYH FRXUW GD\V LQ DGYDQF
UHSRUWHUV PD\ EH XVHG EXW WKH\ VKDOO EH REWDLQHG I
WKH SDUWLHYV :KHUH FRXUW UHSRUWHUV DUH DYDLODEOG
DYDLODEOH LQ DOO GHSDUWPHQWY IRU WKRVH PDWWHUYV
PD\ PDQGDWH WKH XWLOL]DWLRQ RI HOHFWURQLF UHFRUC
FULPLQDO SURFHHGLQJV

$PHQGHG -XQH

58/( &2857 5(3257(56  &5,0,1%$/ 352&((',1*6

$Q RIILFLDO FRXUW UHSRUWHU VKDOO UHSRUW DW WKH FR
LQFOXGLQJ EXW QRW OLPLWHG WR DUUDLJQPHQWY SUH W
PDWWHUV MXYHQLOH SURFHHGLQJV RWKHU WKDQ WKRVH ¥
KHDULQJ RIILFHU DQG DOO SURFHHGLQJV XQGHU WKH /DQ
,QVWLWXWLRQV &RGH B6HFWLRQV HW VHT &RXUW U
PLVGHPHDQRU SURFHHGLQJV XQOHVV LW LV UHTXHVWHG
KHDULQJ

$PHQGHG -X0\

58/( &2857 5(3257(56 + /,0,7(" $1' 81/,0,7(" &,9,/ (;
3$57( &$6( 0$1$*(0(17 75,$/6 '( 1292 /$: $1°
027,21 75,%$/ 352%$7( &$/(1'$5

$ &RXUW UHSRUWHUY DUH QRW DYDLODEOH DW WKH H[S
DQG KHDULQJV LQFOXGLQJ WULDOV XQOHVV D SDUW\ KDV
UHTXHVWHG LQ ZULWLQJ WKH SUHVHQFH RI D FRXUW UHSF
WKH KHDULQJ ,Q DOO RWKHU FDVHV FRXUW UHSRUWHUYV F
VKDOO EH REWDLQHG E\ DQG EH DW WKH H[SHQVH RI WKH
UHTXHVWLQJ D UHSRUWHU VKDOO ILOH ILYH GD\V DGYDC
UHTXHVW WR KDYH D UHSRUWHU SUHVHQW GXULQJ DQ\ KHD
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% ,Q WKH FRXUW V GLVFUHWLRQ FRXUW UHSRUWHUV DU
WKH UHJXODU ZHHNO\ SUREDWH FDOHQGDU DQG IRU UHSRU
SURYLGHG IRU DQ\ SUREDWH SURFHHGLQJ VHW IRU D VKRU\
WKH UHJXODU ZHHNO\ SUREDWH FDOHQGDU , ] WKH VHUYLF
IDFW VKDOO EH QRWHG RQ WKH &RXUWYV RIILFLDO FDOHQG

& $Q RIILFLDO FRXUW UHSRUWHU VKDOO UHSRUW DOQ\
MXGJPHQW PRWLRQ RU FLYLO MXU\ WULDOV LQ XQOLPLWH(¢
XQFRQWHVWHG DW WKH H[SHQVH Rl RQH RU PRUH RI WKH ¢
$PHQGHG -DQXDU\

58/( &2857 5(32570%®,/< /$: 75,$/6 +($5,1*6
(; 3$57( &$6( 0$1$*(0(17 /$: $1' 027,21

$ &RXUW UHSRUWHUVY DUH QRW DYDLODEOH DW WKH HJ[
FDXVH KHDULQJV ORQJ FDXVH KHDULQJV RU WULDOV HJ[
PDQDJHPHQW FRQIHUHQFHV XQOHVV D SDUW\ KDV D YDOI
UHTXHVWHG LQ ZULWLQJ WKH SUHVHQFH RI D FRXUW UHSF
WKH KHDULQJ ,Q bOO RWKHU FDVHV FRXUW UHSRUWHUV F
VKDOO EH UHTXHVWHG E\ DQG EH DW WKH H[SHQVH RI WKH
UHTXHVWLQJ D UHSRUWHU VKDOO ILOH ILYH GD\V DGYDC
UHTXHVW WR KDYH D UHSRUWHU SUHVHQW GXULQJ DQ\ KHD

% ,Q WKH &RXUWTV GLVFUHWLRQ FRXUW UHSRUWHUV D
IRU ODZ DQG PRWLRQ PDWWHUY DQG UHSRUWLQJ VHWWOHF
EH DYDLODEOH WKDW IDFW VKDOO EH QRWHG RQ WKH &RX!

& &RXUW UHSRUWHUY DUH DYDLODEOH DW WKH FRXUW V
WKDQ WKRVH KHDUG E\ D MXYHQLOH FRXUW UHIHUHH RU W
WR GHFODUH D PLQRU IUHH IURP SDUHQWDO FXVWRG\
$PHQGHG -DQXDU\

58/ ( &2857 5(3257(56 27+(5 352&((',1*6 )((6

'(326,76 )25)(,785( 75%$9(/ (;3(16(6
$ 2WKHU SURFHHGLQJV ZKHQ WR UHSRUW ,Q DGGLWLR
5X0OHV DQG DQ RIILFLDO FRXUW UHSRUW

FRXUW SURFHHGLQJY ZKHWKHU FRQWHVWHG RU XQFRQWHYV
$Q\ FRXUW SURFHHGLQJ RUGHUHG E\ WKH FRXUW L

$Q\ RWKHU FRXUW SURFHHGLQJ ZKHQ D SDUW\ UH
DFFRUGDQFH ZLWK VXEGLYLVLRQ '
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&+$37(5
'20(67,& 9,2/(1&( &225',1$7,21 58/(6

58/( &2857 &20081,&%7,21

8QWLO WKH FRXUW KDV DQ RSHUDWLRQDO FDVH PDQDJHP
FRRUGLQDWLQJ GRPHVWLF YLROHQFH RUGHUV WKH FRXU
GHSDUWPHQWY VKDOO FRPPXQLFDWH DQG H[FKDQJH LQIRU!
SURWHFWLYH RUGHUV DQG FKLOG FXVWRG\ DQG YLVLWDWL
KDYH DOUHDG\ EHHQ LVVXHG DV WR WKH VDPH SDUWLHV RL
(ITHFWLYH -DQXDU\

58/( $92,',1* &21)/,&7,1* 25'(56

1R GHSDUWPHQW RI WKH IDPLO\ RU MXYHQLOH FRXUW VKDO
LQ FRQIOLFW ZLWK DQ RUGHU RI WKH FULPLQDO FRXUW
LQDGYHUWHQWO\ WKH RUGHUV RI WKH FULPLQDO ODZ SUR
(ITHFWLYH -DQXDU\

58/( 02',),&$7,21 2) &5,0,1$/ 25'(56

$ FRXUW LVVXLQJ D FULPLQDO FRXUW SURWHFWLYH RUGHU
DSSURSULDWH GHSDUWPHQW RI WKH IDPLO\ RU MXYHQLOH
SURWHFWLYH RUGHU WR DOORZ RU UHVWULFW FRQWDFW E}I
FKLOGUHQ VSRXVH RU RWKHU SURWHFWHG SHUVRQ
(ITHFWLYH -DQXDU\

58/( &2(;,67,1* &5,0,1%$/ $1' )$0,/< 25 -89(1,/( 25'(56

$ IDPLO\ RU MXYHQLOH FRXUW RUGHU PD\ FRH[LVW ZLWK D
VXEMHFW WR WKH IROORZLQJ

$ $Q\ RUGHU WKDW SHUPLWY FRQWDFW EHWZHHQ WKH U
VKDOO SURYLGH IRU WKH VDIH H[FKDQJH RI WKH FKLOGUH!
SULQWHG RU KDQGZULWWHQ WKDW YLRODWHV D QR FRQWL

% 6DIHW\ RI bOO SDUWLHVY VKDOO EH WKH FRXUWV SDU
FRXUW RUGHU VKDOO VSHFLI\ WKH WLPH GD\ SODFH DQ
SURYLGHG LQ 6HFWLRQ Rl WKH )DPLO\ &RGH

(ITHFWLYH -DQXDU\
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y1°(5 72
7+( 683(5,25 &2857 2) &%$/,)251,%$ &2817< 2) 1(9%'$
58/(6 2) &2857
58/ (
$&&(66 72 &28575220 %< 121 3$57,(6 -89(1,/(
$&7,216 $66,*10(17 2) $&7,216 )$0,/<
$'',7,21%/ 127,&( 5(48,5(0(176 352%$7(

$0(1'0(176 &255(&7,216 $1' $/7(5$7,21 2)
3/($',1*6 352%$7(

$02817 2) %21' 352%$7(

$33($5%1&( %< &28168/$5 5(35(6(17%$7,9( -89(1,/(
$33/,&$7,21 2) 58/(6 )25 7+( 81,),(' &2857 *(1(5$/
$33/,&%$7,21 72 &200(1&( 352&((',1*6 -89(1,/(
$332,170(17 $1' &203(16%$7,21 2) &2816(/ &5,0,1%/

$332,170(17 $1' &203(16%$7,21 2) ,19(67,*$7256
(;3(57 :,71(66(6 3%$5%/(*$/ 6(59,&(6 (7& &5,0,1%/

$5%,75%$7,21 $/7(51$7,9( ',6387( 5(62/87,21
6$1&7,216 &,9,/ 352&('85(

$66,67$17 35(6,',1* -8'*( '87,(6 $'0,1,675%$7,9(
0$77(56

$77(67%$7,21 &/$86(6 352%$7(

$77251(<96 )((6 ,1 &,9,/ $&7,216 25 35(&((',1*6 21
3520,6625< 127(6 &2175%$&76 $1' 81/$:)8/ '(7$,1(56
&,9,/ 352&('85(

$87+25,7< -89(1,/(

$87+25,=$7,21 )25 86( 2) 36<&+27523,& '58*6
-89(1,/(



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD

%5,()6 $33(//$7( '(3$570(17

%5,() 35(/,0,1$5< (9$/8$7,216 2) 7+( 0(17$/
&203(7(1&< 2) $ &5,0,1%/ '()(1'$17

&$/(1'$5 35,25,7< -89(1,/(
&$37,21 2) 3(7,7,216 $1' 3267,1* 352%$7(
&$6( 0$1$*(0(17 &21)(5(1&( &,9,/ 352&('85(

&$6( 0$1$*(0(17 81'(5 7+( '(/$< 5('8&7,21 $&7
&,9,/ 352&('85(

&$6( 5(62/87,21 &21)(5(1&( )$0,/<

&+$1*( 2) &8672'< &2816(/256 *(1(5%$/ 352%/(06
5(/$7,1* 72 &+,/' &8672'< 5(&200(1',1* &2816(/,1*
&&5& )$0,/<

&+,/' $%86( ,19(67,*$7,21 -89(1,/(

&+,/' $'92&$7( 352*5%0 -89(1,/(

&+,/" $'928&%$7(6 -89(1,/(

&+,/' &8672'< $1' 9,6,7$7,21 )$0,/<

&+,/" &8672'< 5(&200(1',1* &2816(/,1* &&5&
)$0,/<

&+,/' &8672'< 5(&200(1',1* &2816(/,1* &&5&
&+$1*( ,1 &8672'< &2816(/256 *(1(5%$/ 352%/(06
5(/$7,1* 72 &&5& )$0,/<

&+,/' &8672'< 5(&200(1',1* &2816(/,1* &&5&
&21'8&7 2) )$0,/<

&+,/' &8672'< 5(&200(1',1* &2816(/,1* &&5& +2:
&$6(6 $5( 6&+('8/(" 25'(5(' 25 5()(55(' 72 &&5&
5(/$7(' ,668(6 )$0,/<

&+,/' &8672'< 5(&200(1',1* &2816(/,1* &&5&
25,(17$7,21 )$0,/<
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&,9,/ &$6(6 *(1(5%$/ &,9,/ 352&('85(
&,9,/ -85< )((6 $1' (;3(16(6 &,9,/ 352&('85(

&,9,/ &$7(*25< '(6,*1$7,21 $1' &+$1*( 2)
'(6,*1$7,21 &,9,/ 352&('85(

&,9,/ &203/(; &$6(6 *(1(5%/ &,9,/ 352&('85(

&/(5.16 75$16&5,37 75,%/ &2857 ),/( $6 $33(//$7(
'"(3$570(17

&203/$,176 &21&(51,1* &+,/' &8672'< 5(&200(1"',1*
&2816(/256 &&5& )$0,/<

&21)(5(1&( 5(48,5(" %()25(),/,1* &,9,/ 352&('85(
&21),'(17,$/,7< -89(1,/(

&217,18$1&( 32/,&< + 12 &217,18%$1&( %< 67,38/$7,21
&,9,/ 352&('85(

&217,18%$1&(6 $1' ',6&29(5< &5,0,1%/

&217,18%$1&(6 2) &,9,/ 75,$/6 $1' 6(77/(0(17
&21)(5(1&(6 &,9,/ 352&('85(

&217,18%$1&( 2) 75,$/6 &,9,/ 352&('85(

&217,18$1&(6 2) 75,$/6 027,216 &,9,/ 352&('85(
&225',1$7,21 :,7+,1 7+( &2857 6<67(0 -89(1,/(
&23,(6 2) 121 &$/,)251,$ $87+25,7,(6 &,9,/ 352&('85(

&23,(6 2) :,//6 $1' &2',&,/6 ,1 3(7,7,21 )25 352%$7(
352%%$7(

&23< )25 &2857 ,19(67,*$725 ,1 &216(59%$7256+,36 $1°
*8$5',$16+,36 $'',7,218$/ 352%%$7(

&2857 &20081,&%$7,21 '20(67,& 9,2/(1&(

&2857 (;(&87,9( 2)),&(5 $'0,1,675%$7,9( 0$77(56
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&2857 )$&,/,7$725 $'',7,21%/ '87,(6 )$0,/<

&2857 ),/( 5(75,(9%/ $1' 5(&25'6 5(6($5&+ )((6
*(1(5%/ 58/(6

&2857 25*$1,=$7,21 $'0,1,675%$7,9( 0$77(56

&2857 5(3257(56 &2857 5(3257(56 ,17(535(7(56
&2857 5(3257(56 *(1(5%$/ 58/(6

&2857 5(3257(56 = 27+(5 352&((',1*6 )((6 '(326,76
)25)(,785( 75%$9(/ (;3(16(6 &2857 5(3257(56
,17(535(7(56

&2857 5(3257(56 + )$0,/< /$: 75,$/6 +($5,1*6 (:
3$57( &$6( 0$1$*(0(17 /$: $1' 027,21 &2857
5(3257(56 ,17(535(7(56

&2857 5(3257(56 = *(1(5$//< &2857 5(3257(56
,17(535(7(56

&2857 5(3257(56 + &5,0,1%$/ 352&((',1*6 &2857
5(3257(56 ,17(535(7(56

&2857 5(3257(56 + /,0,7(" $1' 81/,0,7(" &,9,/ (;
3$57( &$6( 0$1$*(0(17 75,$/6 '( 12926 /$: $1°
027,21 352%$7( &$/(1'$5 &2857 5(3257(56
,17(535(7(56

&2857 6(66,216 /2&$7,21 $1' 6&+('8/(
$'0,1,675%$7,9( 0$77(56

&28575220 '5(66 $1' '(&2580 32/,&< *(1(5$%$/ 58/(6
&28576 '(6&5,37,21 2) &28576 ,1 3/($',1*6 *(1(5$/

&5(', 72576 &/$,06 %< 3(5621$/ 5(35(6(17$7,9(
352%$7(

&8672'< (9%$/8%$7,216 )$0,/<
'$7( ())(&7.,9( '$7( 2) 58/(6 *(1(5%/

'"(%72596 (;$0,1$7,21 &,9,/ 352&('85(
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'(&1,1$7,21 72 6(59( 352%$7(
'(3$570(176 $'0,1,675%$7,9( 0$77(56
'"(3(1'(1&< 352&((',1*6 -89(1,/(
'(7(50,1$7,21 2) ,668( -89(1,/(
',5(&7 &$/(1'$5,1* 2) &,9,/ &$6(6

' 6&29(5< (9,'(1&( 6(77/(0(17 &21)(5(1&(6 $1
75$16&5,376 -89(1,/(

' 6&29(5< )250%/ -89(1,/(
',60,66%$/6 $33(//$7( '(3$570(17

' 648$/,),&$7,21 32/,&< &$6(6 68%-(&7 72 7+(6( 58/(6
&,9,/ 352&('85(

'20(67,& 9,2/(1&( 25'(56 $1' &225',1$7,21 )$0,/<
'20(67,& 9,2/(1&( 25'(56 $1' &225',1$7,21 -89(1,/(
'20(67,& 9,2/(1&( 5(675%,1,1* 25'(56 )$0,/<

($5/< &$6( ',6326,7,21 )(/21< 25 35( 75,$/
&21)(5(1&(6 &5,0,1$/

('8&%$7,21 $1' 75%,1,1* &$6(/2$'6 0,18080
67$1'$5'6 -89(1,/(

(/(&7521,& 5(&25',1* $6 5(&25"
(9$/8%$7,216 &8672'< )$0,/<
(9,'(1&( 2) 7(67,021< -89(1,/(
(9,"(1&( 35(6(17$7,21 2) -89(1,/(

(; 3$57( $33/,&%$7,216 )25 :$*( $66,*10(176 $1' :5,76
2) (;(&87,21 )$0,/<

(; 3$57( 0$77(56 :+,&+ 0$< %( +($5' 352%$7(
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(; 3$57( $33/,&$7,21 72 &$/(1'$5 +($5,1* -89(1,/(
(; 3$57( $33/,&$7,216 $1' 25'(56 -89(1,/(

(; 3$57( $33/,&$7,216 121 5287,1( -89(1,/(

(; 3$57( $33/,&%$7,216 5287,1( -89(1,/(

(; 3$57( 25'(56 $1' 25'(56 6+257(1,1* 7,0( )$0,/<

(; 3$57( 25'(56 $33/,&$7,216 )25 $'0,1,675%$7,9(
0$77(56

(;&(37,216 )25 /21*(5 3(5,2' 2) 7,0( 72 6(59( 25
5(6321' &,9,/ 352&('85(

(;(&87,9( &200,77(( $'0,1,675%$7,9( 0$77(56
)$0,/< $//2:$1&( $33/,&%$7,21 )25 352%$7(

)$0,/< $1' -89(1,/( &2857 0$1$*(0(17 2) &+,/°
$%86( &$6(6 -89(1,/(

)$0,/< /$: $'92&%&< -89(1,/(
)$0,/< /$: /12&$/ )2506 )$0,/<

)((6 $1' &200,66,216 352%$7(

),/,1* $1' 6(59,&( 2) 3/($',1*6 &,9,/ 352&('85(
), /,1*% 2) 2%-(&7,216 352%$7(

),/,1*6 ',9,6,21 2) &2857 )25 ),/,1* $1' $'-8',&$7,21
$'0,1,675%$7,9( 0$77(56

)2506 /2&$/ )2506 *(1(5%$/

)2506 /2&$/ )2506 -89(1,/(

)2506 86( 2) )$0,/<

*(1(5%/ &203(17(1&< 5(48,5(0(17 -89(1,/(

*(1(5%$/ &5,0,1%$/ &5,0,1%/
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+($5,1* %()25( &200,66,21(5 25 5(6($5&+ $77251(<
352%$7(

+($5,1* '$7( ,1 &$37,21 $33(//$7( '(3$570(17

+($5,1*6 21 75%$)),& ,1)5%$&7,216 $33(//$7(
'(3$570(17

+($5,1*6 &21'8&7 2) /$: $1' 027,21 &217(176 2)
3/($',1*6 )$0,/<

+2: &$6(6 $5( 6&+('8/(" 25'(5(' 25 5()(55(" 72
&+,/' &8672'< 5(&200(1',1* &2816(/,1* &&5&
5(/$7(' ,668(6 )$0,/<

,1)250%/ 683(59,6,21 $*5((0(17 -89(1,/(
,17(535(7(56 86( 2) &2857 5(3257(56 ,17(535(7(56
-8',&,%/ $66,*10(176 $'0,1,675%$7,9( 0$77(56
-8',&,%/ 9$&%$7,216

-85< &200,66,21(5 -85< 6(59,&(

-85< 6(/(&7,21 -85< 6(59,&(

-85< 6(59,&( -85< 6(59,&(

-89(1,/( &2857 &8672',$/ 25'(5 -89(1,/(

/$5%( 6,=(" (;+,%,76 86(' $7 75,%/ &,9,/ 352&('85(

/$: $1' 027,21 +($5,1*6 '5233,1* $1' &217,18$1&(
&,9,/ 352&('85(

/$: $1' 027,21 0$77(56 +$1'/,1* 2) $33(//$7(

/$: $1' 027,21 352&('85(6 ,1 &,9,/ 0$77(56 27+(5
7+$1 )$0,/< /$: &,9,/ 352&('85(

/,67,1* $1' 127,&,1* +(,56 '(9,6((6 (:(&87256 $1°
),'8&,$5,(6 ,1 3(7,7,21 352%$7(

/2&$/ )2506
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0$,17(1$1&( 2) 25'(56 ,1 &2857 ),/(6 -89(1,/(
0$1'$725< 6(77/(0(17 &21)(5(1&( &,9,/ 352&('85(
0(',$7,21 352*5%$0 + 92/817%$5< 352%$7(

0(',&$/ ,668(6 -89(1,/(

0,12596 &203520,6( :,7+'5%$:$/ 2) 0,12576 )81'6
352%$7(
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0,6&(//$1(286 58/(6 &5,0,1%/
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352%$7(

127,&( :+(1 $''5(66 127 .12:1 352%$7(

127,8(6 2) 81$9$,/$%,/,7< 121 $&&(37$1&(
$'0,1,675$7,9( 0$77(56

127,),&%$7,21 72 $1' &2168/7$7,21 :,7+ $//(*("
9,&7,06 ,1 &5,0,1%/ 0$77(56
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3(7,7,21 )25 ',60,66%/ -89(1,/(

3(7,7,21 72 (67$%/,6+ )$&7 2) '($7+ 352%$7(
3(7,7,216 )25 ,16758&7,21 352%$7(

32/,&< &,9,/ 352&('85(

35( +($5,1* ',6&29(5< -89(1,/(

35( 6(17(1&( &8672'< &5(',76 0((7 $1' &21)(5
&5,0,1%/

35( 75,$/ 027,216 (;&(37 &217,18$1&(6 25 ',6&29(5<
&5,0,1$/

35(/,0,1$5< +($5,1*6 &5,0,1%/
35(6,",1* -8'*( '87,(6 $'0,1,675%$7,9( 0$77(56
35(75,$/ &21)(5(1&( &,9,/ 352&('85(

3528&('85(6 )25 ,1)250,1* 7+( &2857 2) 7+( ,17(5(676
2) $ "(3(1'(17 &+,/" -89(1,/(

352&('85(6 )25 5(9,(:,1* $1' 5(62/9,1* &203/$,176
-89(1,/(



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

3529,6,216 *(1(5$/ -89(1,/(

385326( $1' $87+25,7< -89(1,/(

5($',1(66 &21)(5(1&( &5,0,1%$/

5(/($6( 2) ),1',1*6 -89(1,/(

5(/($6( 2) ,1)250$7,21 5(/$7,1* 72 -89(1,/(6
-89(1,/(

5(/($6( 2) ,1)250$7,21 72 $'92&$7( -89(1,/(

5(/($6( 2) 5(&25'6 72 3$57,(6 $1' 7+(,5 $77251(<6
-89(1,/(

5(3257 38568%$17 72 3(1$/ &2'( 6(&7,21 -89 (1,/(

5(3257(576 75$16&5,37 &217(176 2) $33(//$7(
'"(3$570(17

5(48(67 )25 1(: 75,%$/ 75,%/ '( 1292
5(48,5(' )250 2) $&&28176 352%$7(

5(48,5(' 0$77(56 ,1 $ 3(7,7,21 )25 ),1$/ ',675,%87,21
352%$7(

5(48,5(' :5,77(1 5(32576 )520 &$6% 92/817((56
-5?2(715’,/857,9(3/$&(0(17 /(66 -89(1,/(

5(675,87,9( 3/$&(0(17 025( -89(1,/(

5,547 72 $33($5 -89(1,/(

5,%+7 72 &2816(/ /(*$/ 5(63216,%,/,7,(6 -89(L,/(
5,447 72 7,0(/< 127,&( -89(1,/(

58/(6 ())(&7,9( 58/(6 $1' &,7$7,21 2) 58/(6 *(L1(5%$/

58/(6 $33/,&$7,21 2) 58/(6 )25 7+( 81,),(' &28576
*(1(5%/



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

58/(6 &216758&7,21 $1' 5(9,6,21 *(1(5%/
58/(6 '(),1,7,216 2) :25'6 86(' *(1(5%/

6$/( 25 (1&80%5$1&( 2) 63(&,),&$//< '(9,6(" 25
% (48($7+(' 3523(57< 352%$7(

6$1&7,216 &,9,/

6&,(17,),& 7(67,1* -89(1,/(

6&5((1,1* )25 &203(7(1&< -89(1,/(

6(66,216 $33(//$7( '(3$570(17

6(77/(0(17 &21)(5(1&( 67$7(0(176 &,9,/ 352&('85(
6(77/(0(17 &21)(5(1&(6 -89(1,/(

6+257 &$86( &$6(6 &,9,/ 352&('85(

6,*1,1* $1' 9(5,),&$7,21 2) 3/($',1*6 352%$7(

60$// &/$,06 $1' 81/$:)8/ '(7$,1(5 $&7,216
35(75,$/ 352&('85(6 &,9,/ 352&('85(

63286%/ 3523(57< (/(&7,21 352%$7(
67$1'$5'6 2) 5(35(6(17$7,21 -89(1,/(

67$1',1* 25'(5 3(50,77,1* +($/7+ $66(660(17
3+<6,&$/ (;$0,1$7,21 -89(1,/(

67$1',1* 25'(5 5( 3$5(17$/ 5(63216,%,/,7< -89(1,/(
67$1',1* 25'(56 -89(1,/(

68%0,66,21 2) 3/($',1*6 )25 ),/,1* *(1(5$/
68%32(1$ 5(48,5,1* &$6$ $'92&$7( 72 7(67,)<

-89 (1,/(

6863(16,21 2) )$0,/< &2857 352&((',1*6 -89(1,/(

7(/(3+21( $33($5$1&(6 ,1 /2&$/ &+,/' 6833257 $*(1&<
$&7,216 21/< )$0,/<



6 XSHULRU &RXUW RI WKH 6WDWH RI &DOLIRUQLD

7(0325%$5< 25'(56 0,6&(//$1(286 3529,6,216 )$0,/<
7(17$7,9( 58/,1*6 352%$7(

7(17$7,9( 58/,1*6 2%/,*$7,216 2) &2816(/ $1' 3$57,(6
,1 352 3(5 &,9,/ 352&('85(

7(50,1$7,21 2) -85,6',&7,21 $)7(5 $'237,21
7,0( )25 68%0,77,1* 3$3(56 $1' 25'(56 352%$7(
7,0(/,1(6 )25 "(3(1'(1&< +($5,1*6 -89(1,/(
7,0(/< ',6&/2685( 2) ,1)250%/ ',6&29(5< -89(1,/(
75$16&5,376 5(48(676 )25 -89(1,/(

75%$9(/ $87+25,=$7,21 -89(1,/(

75,8/ %< :5,77(1 '(&/$5%$7,21 &5,0,1%/

75,$/ 6(77,1* &5,0,1$/

75,%/6 $1' 0$1'$725< 6(77/(0(17 &21)(5(1&(6
)$0,/<

81&217(67( 0$77(56 352%%$7(

81&217(67(' 75,%$/6 '()$8/76 %< +($5,1* 25 %<
$)),'$9,7 25 '(&/$5%7,21 )$0,/<

81,),&%$7,21 2) 683(5,25 $1' 081,&,3$/ &28576
$'0,1,675%$7,9( 0$77(56

9,"(2 $33($5%$1&(6 %< $33(//$7( ',9,6,21 -8'*(6
$33(//$7( '(3$570(17

9,&7,0 127,),&$7,21 ,1 '20(67,& 9,2/(1&( &$6(6
9,6,7$7,21 7+528*+287 '(3(1'(1&< -89(1,/(
9,6,7$7,21 -89(1,/(

92/817$5< 6(77/(0(17 &21)(5(1&(6 )$0,/<

&



6 XSHULRU &RXUW RI WKH 6 WDWH RI &DOLIRUQLD &

116 &217%,1,1* ',675,%87,216 72 $ 75867 352%$7(

125',1* 2) 352%%$7( 25'(56 352%$7(



